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PA3JEN I
OBIIH PA3IOPEIB!

Oobwu paznopeoou
Yn. 1. (1) (Usm. ¢ pem. Ha CJI ot 25.04.2012 r. u or 16.09.2013 r.) “CKAI1 HOBU
AKIHWU” e noroBopeH (oHI Mo cMUCHIA HA 4. 5, an.2 oT 3aKoHa 3a JeHHOCTTa Ha KOJEKTHBHUTE
WHBECTUIIMOHHH CXEMH U JIPYTH MpeAnpusITHs 3a KonektuBHo uaectupane ("3JKUCIIIKN").

(2) (M3m. ¢ pem. ma CHO or 25.04.2012 r1.) HoroBopumsr PoHI € KOJIEKTHBHA
WHBECTUIIMOHHA CXEMa, KOSATO MpeAcTaBisiBa  000COOCHO MMYIIECTBO 3a WHBECTHpPAaHE B
NPEeXBHPISIEMH I[IGHHM KHIDKA WM JPYTd JHUKBHAHM (UHAHCOBH akTHBH mo wi.38, an.l or
SAKMUCIAIIKHN ¢ orien MocTHraHe Ha WHBECTHIIMOHHHUTE ICIH, MOCOUeHH B Wi. 7. DOHABT He e
IOPUINYECKO JIMIE, KaTo ASHHOCTTa My CE yIpaBisiBa caMo OT YMpPaBJsBAaIO APYKECTBO CHITIACHO
Hacrosiure [IpaBuina.

(3) (13m. ¢ pemr. ma CII ot 25.04.2012 1.) Jorosopuusar MoHp e pasieincH Ha Oe3HATMYHH
nstoBe. DOHABT MOCTOSIHHO M3/aBa (MIPojaBa) U M3KYIyBa OOPaTHO CBOUTE JISIIOBE.

(4)(U3m. ¢ pemr. Ha CIT ot 25.04.2012 r. n ot 26.06.2013 1.) ®OHABT ce OpraHu3upa U
ympaBIsBa oT yrpasissamo apyxkectBo “CKAM Ympasnenue ua akTusi” AJ] B ChOTBETCTBHE ChC
SAKUCOIIKM u noa3akoHOBHTE AaKTOBE MO MPWIAraHETO My, 3aKOHAa 3a 3a0bJDKEHUsITA U
JIOTOBOPHUTE U OCTaHAJIOTO MPUIIOKUMO 3aKOHOATENCTBO Ha Pemmybinka brirapust.

(5) (M3m. ¢ pemr. ma CJ or 16.12.2016 r.) YnpasnsBamoro [IpykecTBo NpuUTekaBa
paspenieHue 3a opraHuszupaHe u ynpasieHne Ha Donga mo an. 1, uzgageno ot Kommucusra 3a
¢unancoB Hamg3op Ne 25-JId / 17.04.2006 r., mpens3naieHo MO-KbCHO BHB BPB3Ka C IMPOMSHATA HA
nmMero Ha @onma ¢ Ne 137-71d/08.11.2013 r.

(6) (M3m. ¢ pemr. Ha CJI ot 25.04.2012 r.) JloroBopuust PoHI ce cMsATa 3a YYPEICH C
BITMCBaHETO My B peructbpa 1o wi.30, ain.1 ot 3akona 3a Komucusra 3a ¢hnHAHCOB HAI30D.

(7) (M3m. ¢ pemr. va CII ot 25.04.2012 r.) [eiinocrra mo wi4, an.l or 3JAKUCIIIKU,
CBpB3aHa ¢ MyONMYHO Mpeliarane U oOpaTHO M3KyITyBaHe Ha JsutoBere Ha JJorosopuust Donp, ce
OCBIIECTBsIBA Upe3 YpasisiBamoro pyxecTBo, KOETO ACHCTBa OT UMETO U 3a cMeTKa Ha DoHpa.

(8) (U3m. c pemr. va CI ot 25.04.2012 r.) AxtuButre Ha JloroBopuust DoH ce ChXpaHsIBAT
ot banka Jlerno3utap, kaTo Oe3HaIMYHUTE (DUHAHCOBU MHCTPYMEHTH, IpuTexaBaHu or DoHja ce
BIIMCBAT B JIENIO3UTapHa HHCTUTYLUSI KbM IoAcMeTKa Ha bankara [lemosutap.

epunuyuu u cokpawenusn
Ya. 2. (U3m. ¢ pem. Ha CJ] ot 25.04.2012 1., oT 26.06.2013 1., OoT 16.09.2013 T. U OT
16.12.2016 r.) B nacrosiuture [IpaBuiia ciieHUTE IyMHU U U3pa3d UMaT 3HAUYEHHE, KAKTO CJIe/IBa:

1. “3JKUCAIIKN”: 3aKkoH 3a NEWHOCTTa Ha KOJICKTUBHUTE WHBECTHUIIMOHHU CXEMH U
JPYTH MPEINPUATHS 32 KOJICKTHBHO WHBECTHPAHE
2.”°3[on” 3aKoH 3a nazapute Ha (UHAHCOBH MHCTPYMEHTH

3,“Jloroopunsit ®onx” Jlorosopen (ona “CKAM Hosu Aximu”, yupeieH M H3BHPIIBALL

niau “Ponga’: JIeHHOCT chrtacHo wi. 5 u an.2 ot 3AKWCAIIKA

4.“YnpaBiasiBaiioTo VpasmsBamo apyxkectBo “CKAM Ynpapnenue na axtusu” AJl, p.

Jlpy:kecTBO”: Codust, K0eTo € ynpasisiBallo APYKECTBO IO CMHCHJA Ha 4i. 86 oT
3AKUCATIKA

5. “Komucusara”: Komucus 3a prunancos Haazop Ha PenyOnuka boarapus

6. “banxa Jemo3utap” banka, oTroBapsina Ha YCIOBHSATA W U3IIBJIHSABAIA (QYHKIHHTE

WIH ,,/lemo3urap®: CBITIACHO YacT BTOPA, AsUT TbpBH, r1asa neta Ha 3IKNC/AIIKU
7.“3aMeCTHUK- 3amectHuK-TIpeacenatenss Ha Komucusita 3a (uHAHCOB Han3o0p,
npeacenaTeasiT”: pBKOBOeI yrpasienue “Hanzop Ha MHBeCTUITMOHHATA JEHHOCT”
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8. “bopcara”:
9.“IleHTPAJIHUSAT
aeno3urap”:

10. ,,JIpocnexkra™:
11.“ITIpaBusara 3a
OLleHKA”:

12. “PadoTeH aeH”:

13.“/Ibp:kaBa - yieHka”:

14. “Tpera gpp:xaBa”:
15. Perynaupan ma3ap mo
1. 73 3IOU

16. “Hpyr
naszap”:

17. “IIpexBbpJasieMu
IeHHU KHUKA”:

peryJiMpan

18. “HMucTpymMeHTH Ha
MAPUYHUS NMa3ap”:

19. “Tbpryemu npasa”:

“bearapcka ponmosa 6opca — Copus” A/l

“HenTpanen memo3utap” AJl, opraHusupad w H3BBLPIIBAII JACHHOCT
chriaacHo Wwi. 127 u cn. oT 3akoHa 3a MyOJUYHOTO TpeJUIaraHe Ha
LEHHU KHIKa

[IpocnekT 3a myGmmyHO TipeuTarane Ha AsutoBe Ha JloroBopHus PoHT
CBIVIACHO YacT BTOpA, AsUT IBPBH, raaBa ceama Ha 3JAKUCIITKIA

[IpaBunaTa 3a oreHka Ha MOpTQeina W onpeneisHe Ha HETHATa
CTOMHOCT Ha akTuBUTE Ha JJoroBopuus ®oun

Jensar, koiWto e paboreH 3a oducure (“rumrerara’), KBIACTO C€
MpojaBar 1 U3KymyBaT oOpatHo AsutoBete Ha JloroBopHust QoHA, U B
paMKHTe Ha pabOTHOTO BpeMe Ha O(UCHTE

JbpxaBa - uneHka Ha EBponeickus Cbro3, WK Apyra JbpxaBa -
ctpasa no Cnopazymenuero 3a EBpomelckOTO HMKOHOMHYECKO
MPOCTPAHCTBO

Tpera npprkaBa € AbpKaBa, KOSITO HE € WISHKA M0 CMHCHJIA Ha T. 13.
MHorocTpaHHa cHUCT€Ma, OpraHW3WUpaHa W/WIW YOpaBlsiBaHA OT
MazapeH OIepaTop, KOSTO Cpella WM ChICHCTBa 3a CpellaHeTo Ha
WHTEpECUTE 3a MOKYIIKa U Mpoaak0a Ha (PUHAHCOBH MHCTPYMEHTH Ha
MHOJKECTBO TPETH CTPaHM Ype3 CHCTeEMAaTa U B CHOTBETCTBUE C
HEHHUTE HEANCKPEIMOHHU MpaBWIIa IO HAYWH, PE3YNTAaThT OT KOHTO
€ CKIIOYBAHETO Ha JOTOBOP BBB Bpb3Ka C (UHAHCOBHTE
WHCTPYMEHTH, JOIYCHATH J0 THPrOBHUS CHIVIACHO HEHHWTE NpaBUIia
W/WIM  CUCTeMH, IWIEeH3UpaHa © (YHKIWOHUpAIla pPEIOBHO B
CHOTBETCTBHE C M3WUCKBAHMATA HA TO3M 3aKOH M AaKTOBETE II0
MIPUJIATaHETO MY.

Perynupan masap € W BCSKa MHOTOCTpaHHa CHCTEMa, KOSTO €
TUIeH3UpaHa U (YHKIIMOHUPA B CHOTBETCTBHE C HM3WCKBAHHUATA Ha
nst 11 ot dupextusa 2004/39/EO Ha EBpornielickus mapiaMeHT U Ha
CbBeTa

Perynupan masap, pasmuueH or To3u mno wi. 73 3[1DU,
(GYHKIMOHUPAI PEJOBHO, MPU3HAT U MTyOJINYHO JOCTHIICH.
[IpexBbpIIsieMH IIEHHN KHIDKA Ca.

a) aKIUH B JIPY’)KECTBA U JIPYTU IEHHU KHW)Ka, CKBUBaJICHTHH
Ha aKIIuy;

0) obnuraumm u Apyrm (QOpMH Ha CEKIOPUTH3HPaH IbIT
(TbJITOBH IIEHHU KHUKA);
B) JpPYrM TPEXBBPISEMHU IICHHU KHWKA, KOWUTO JaBaT IpaBo 3a
npuaoONBaHe Ha MPEXBBPIIAEMH LIEHHU KHIDKA 4pe3 3alHCBaHEe WU
W3BBPIIBAHE HA 3aMsHA.
WHcTpyMeHTH, 00MYaiiHO THPTYBaHW Ha MapUYHUS Ia3zap, KOUTO ca
JUKBUIHU U YUATO CTOHHOCT MOXe Ja ObJe ompenesieHa TOYHO MO
BCSIKO BpEME.
IIpexBbpisieMu LIEHHM KHI)Ka MO cMHchia Ha T.17, 6."B" mo-rope,
JaBallly [PaBO Ha 3allCBaHe Ha oIpenesicH Opoll HOBH aKLUUH BBHB
BPB3Ka C B3E€TO PEIICHHE 3a yBEIWYaBaHE HA KalWTaja Ha ITyOINIHO
JIpY’KeCTBO, CBOT. AHAJOTMYHM II€HHW KHWXKA, H3JAJEHU OT
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20.Hapenda Ne44

21.AnBeCcTHIIHOHHA
cxema tun "B"

22. IIpedepennuanna
eHa HA o0paTHo
U3KyNyBaHe 3a [sJIoBe
kjaac B

23. HCA

Yy>XAECTPAHHH MTyOIMYHH TPy KEeCTBa

Hapen6a Ne 44 ot 20.10.2011 r. 3a u3uCKBaHHUATA KbM JICHHOCTTA Ha
KOJICKTHBHUTE WHBECTUIIMOHHU CXEMH, YIPABISBAIIUTE IPYKECTBA,
HAI[MOHATHUTE WHBECTHIIMOHHU ()OHIOBE W JHUIIATa, YIPABIISIBAIIN
aITepHATHBHYA WHBECTHIINOHHA (DOHIOBE

(M3m. ¢ pem. Ha CJ] ot 16.12.2016 r.) UHBecTuimonHa cxema tum B
cle/lBa BCEKH MHBECTUTOP, KOWTO € 3aKyNHJI, MM MOMYyYHI OT CBOA
MIpaBOJATEN 10 YCTAHOBEHHS B Te3U MpaBWIIa pefl, IsUToBe Kiac B ot
Horosopuust @ona. Che 3amMcBaHETO HA AsUIOBE Kiiac B ce cuuta, ue
WHBECTUTOPHT € 3amoyHan MHBecTminmoHHa cxema Tun B.
WsnenHeHneT0 Ha WHBECTHUIIOHHATa cXeMma THII B ce m3passBa B
exeMeceyHoTo uHBecTupane B [loroBopuus ®DoHa Ha cyma, MO-
rojisiMa iy paBHa Ha 50 JeBa, Cpelly KOETO MHBECTUTOPHT IMOI3BA
npedepeHIpiaTHa IIeHa Ha oOpaTHO M3KyIyBaHE Ha CBOWTE ISIOBE
kimac B. MHBecTurmonHara cxema tun B mpogbmkaBa MEHEUMYM 36
Mecella KaTo cymaTa OT BHOCKHUTE, HallPaBEHU OT WHBECTUTOpA Ipe3
nocieaHuTe 12 Mecela OT JCHCTBUETO Ha cxemara, He TpsOBa na
HaJBHINABAT O0maTa CyMa OT BHOCKHTE, HAIPaBeHH TIpe3 IIeNus
npeaxoneH nepuona. MHBectuimonHa cxema Tun B ce cuurta 3a
U3ITBJIHCHA, KOTATO WHBECTUTOPHT M3MBIHIBA YCJIOBUATA MO Wi, 130
oT Hactosmmre mnpaBwia. Cien kato cxemara ObIe H3ITBIHECHA
YCTENHO, UHBECTUTOPHT MOXKE Ja MPOIBIDKH Ja MPaBH BHOCKU TIO
ChIllaTa cXeMa, JIOKATO HE IMOMAajie MOopPhUKa 3a O0paTHO M3KYITyBaHE
Ha BCUYKHUTE WIX 9aCT OT MPUTEKABAHNUTE OT HETO JSUIOBE OT Kiiac B.

EZ[I/IH " CbhUIAU I/IHBCCTI/ITOp MOXKE Oa U3IbJHABA KbM BCCKHU MOMCHT
camo enna MusecTuimonHa cxema tuil B.

HHBecTUTOPHT MMa TIPaBo Ja C€ BH3IMOJI3BA OT NpedepeHIInaiHa IieHa
Ha 00paTHO M3KYITyBaHE 3a JsUI0Be Kilac B camo, ako He € mpeKpaTui
WHBECTUIIMOHHATA CXeMa TUN B B TedeHue Ha He MO-Maiako OT 36
Mecella, CYMUTAaHO OT BKJIIOYBAHETO CH B Hes, IOCPEICTBOM
3aKyIlyBaHe Ha JIsJIoBe Kjac B.

IpedepeniranyaTa 1eHa Ha 00paTHO M3KYyIyBaHE 3a JsUIOBe Kiac B
€ IIeHAaTa, 10 KOSATO WHBECTUTOPHT, U3MBIHWI VIHBECTHITMOHHA cXeMa
Tin B, WMa mpaBo a Tpemokd 3a 00paTHO H3KYIyBaHE OT
Horoopaust DoHx asuioBeTe Kiac B, 3akyleHH OT HEro u/wiu
HETOBHS PABOJIATEIN IIPE3 BPEMETPACHETO HA CXeMaTa U IIpU HEWHUTE
YCIIOBUS ChIUIACHO WiI. 25, an. 4, OykBa ,,a” OT Te3u MpaBuiIa.

Hetna croifHOCT Ha akTHBHTE (00IIaTa CTOMHOCT HA BCHYKH aKTHUBH B
noptdeiia Ha KOJEKTHBHATA MHBECTHIMOHHA CXEMa, HamalleHa C
BCUYKH 33 bIKCHHSA)
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Haumenosanue u ghupmen 3nax
Ya. 3. (1) (U3m. ¢ pemr. Ha CJI ot 16.09.2013 r.) HaumenoBauueto Ha Jloroopuus ®oHa
e “CKAM HoBu Akunn”. HanMeHOBaHHETO CE M3MHCBA JOMBIHATEIHO HA aHIIHHCKH €3HK, KAKTO
cnensa: “SKY New Shares”.
(2) CoeBersT Ha aupexTopuTe Ha YmpapisBamoTo JpyxecTBo mpuema (GupMeH 3HAK Ha
Horosopuust ®onHx.

Jannu 3a Ynpaenaeawomo /Ipyscecmeo

Ya. 4. (1) (U3m. ¢ pem. va CJI ot 25.04.2012 r., ot 19.12.2012 r., ot 26.06.2013 r., oT
16.09.2013 r. u ot 16.12.2016 1.) JJorosopuust ®oH/I Ce OpraHU3Upa U yIpaBisBa oT Y IPaBISIBaIIO0
JlpyxectBo “CKAM Ynpasnenne Ha aktuBu” AJl, ChC CefalMIe M agpec Ha YIpaBICHHE: TP.
Codus, p-u O6opuute, yi. “Exzapx Mocud” Ne 31, ten.: (+ 359 2) 815 40 00, daxc: (+ 359 2) 815
40 10, enextponeH aapec (e-mail): contact@skyfunds.bg, enexrponna crpanuna B MutepHer (wWeb-
site): www.skyfunds.bg ,
VYupapnsaBamoro /lpykecTBO NMpUTeXaBa JHMIEH3 332 M3BBPIIBAHE HA JEHHOCT KaTO YIPABJISIBAIIO
npyxectBo 1o Pemenne Ha Komucusita Ne 117 — V]I or 14.02.2006 r.; BOMCAaHO € B ThPTOBCKHUS
pPErUCTBp TpU ATEHIHS 10 BIMCBAHUATA, C SAUHECH UACHTU(UKAMOHEH Koa 175040675,
“CKAM Ynpasnenne na aktui” AJl e yupeseno mox umeto ,,Craryc Karmran” AJl, o perienue
Ha YUpeIuTeNHOTO chOpaHue, poseaeHo Ha 5 nekemBpH 2005 r. C penienre Ha 00IOTO ChOpaHue
Ha JpyXkecTBoTo 0T 12.06.2013 r., HanMeHOBaHMeTO My ce npoMmens Ha ,,CKAU Ympapnenue Ha
aktuBy’ AJl, KaTo mpoMsHATa € BOMCaHa IO HapTuiaTa Ha APYKECTBOTO B THProBCKUSL PETUCTHP
KbM Arednus no snucBanugTa Ha 20.06.2013 r.

(2) YnopasnsBamoTo [pyxecTBo MMa eHOCTENEHHa cHUCTeMa Ha YIpaBlieHUE, BKIIOYBAIIa
CbBeT Ha JUPEKTOPUTE.

Cpox
Y. S. loropopHusat @oHJ ce yupesBa 3a HEOIPaHUYEH IIEPUO OT BpEME.

/eiinocm na @onoa
Ya. 6. (U3m. ¢ pem. ma CJ] or 25.04.2012 r.) [etinoctra Ha JloroBopuust Do e
KOJIEKTUBHO MHBECTUPAHE B MPEXBBHPISIEMU LIEHHNU KHI)KA WIH JPYTH JIMKBUAHN (PMHAHCOBH aKTUBHU
no ui. 38, an. 1 or 3AKUCAIIKHM Ha napuuHu cpencTsa, HaOpaHH 4pe3 MyOIMYHO MpelaraHe Ha
JI7I0BE, C OrJie]l MOCTUraHe Ha WHBECTUIIMOHHUTE [EeNd MO wWi. 7, KOETO C€ OCBHIUIECTBSIBA OT
VYnpasnsBamoTo JpykecTBO Ha MPUHIMIIA HA pa3IpeesieHHe Ha PUCKA.

OcHO6HU UHBECMUUUOHHU UeIU U CIpameus

Ya. 7. (1) OcuoBau mnenmu Ha JloroBopHus DOHI ca HapacTBaHE HA CTOMHOCTTAa Ha
WHBECTHUIIMUTE Ha MPUTEXKATEIUTE Ha JIIOBE Ype3 peain3upaHe Ha MaKCUMATHHUS Bh3MOXKEH JOXO]I
Py MOEMaHe Ha YMEPEeH IO BHCOK PUCK M OCUTYpsSBaHE Ha JUKBUAHOCT HAa WHBECTHIIMUTE HA
MPUTEKATESTTUTE Ha JISTIOBE.

(2) ®onabT MHBECTHPA MPEUMYIIECTBEHO B aKIMH U ThPI'YEMH MpaBa, IPUETH 32 ThPTrOBUS
Ha peryJIMpaHy Ma3apu B CTpaHATa U Ha MEKIYHAPOIHO MPHU3HATU U JIUKBUIHU PETYJIUPAHU Ma3apu
B 4yxOuHa. DOHIBT Ille MHBECTUPA M B JBJICOBH IICHHM KHMXKA W MHCTPYMEHTH C (puKcHpaHa
JIOXOIHOCT, IPEIUMHO C IIeJT TIOIIhpKaHe Ha JIMKBUIHOCT U B MOMEHTH Ha MMa3apHU ChTPECCHUS.

(3) NuBectnnmonnara crparerus Ha [loroBopHus DOHJ NpeaBUKIa peaTu3upaHeTo Ha
KaIlTUTaJI0BH TIeYaJOn OT IEHHU KHIDKA, MIPUXOAM OT AWBHUIAECHTH/IOXOMU OT IAIOBH LEHHHM KHIXKA,
KaKTO W TEKYIIM JIOXOAd OT ABJACOBH IIEHHW KHWKA WU APYyrd (UHAHCOBH HHCTPYMEHTH. 3a
MOCTUTAaHEe HAa WHBECTUIIMOHHHUTE LM IIe C€ IMpHjara CTparerds 3a aKTUBHO YIIpaBIIEHHUE Ha
noptdeina oT (UHAHCOBU MHCTPYMEHTH U TAPUYHH CPEIICTBA.

(4) 3a mocTturaHe Ha OCHOBHHUTE CH WHBECTHUIIMOHHH Ienu DoHABT MOXKe Ja mpuiara
MOJIXOJISIIN CTPATETUH 32 TIPEAa3BaHe OT MMa3apeH, BAJIyTEH U JPYTH PUCKOBE.
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Hneecmuyuonna nonumura. Cocmae u cmpykmypa Ha akmuesume
Ya. 8. (1) C ornen mocTuraHe Ha WHBECTHUIMOHHWTE cH 1enu JloroBopausar Doup me ce
IpUAbPKA KbM MOJUTHKA HA UHBECTHPAHE MPEUMYILIECTBEHO B aKIIUU U ThPI'yeMHU MpaBa, KakTo U B
I'BJITOBH TICHHW KHIDKA C TOTEHIMAN 3a pacTeX Ha I[EHUTe M B MHCTPYMEHTH C (UKCHpaHa
JIOXOTHOCT, IPEIUMHO C IIeJT IO IbpKaHe Ha JINKBUAHOCT 1 B MOMEHTH Ha MTa3apHU ChTPECCHHUS.

(2) (U3m. ¢ penr. va CJ ot 25.04.2012 r.) loroBopuusit @oH1 HHBECTHPA B:

1. Akuuu B IpyKecTBa, THPryeMH IPaBa v APYrd NPeXBbPJIsieMU IEHHU
KHUKA, eKBUBAJEHTHH HA aKI[UM B IPYyKeCTBA:

- IONyCHATHU 10 WJIM ThPTyBaHU Ha peryiaupad nasap no wi. 73 ot 311U nnu
THPryBaHM Ha ApYT peryiaupan naszap B Pemybnvka beirapus nim B apyra appxaba
4IIeHKa, (YHKIIMOHUPAI] PEIOBHO, TPU3HAT U MyOJIWYHO TOCTHIICH;

- IOITyCHATH JI0 ThPTOBUS Ha oQUIHajeH ma3ap Ha (hoHI0Ba 00opca WiH ThPTryBaHH
Ha IpyT peryiupaH masap B TpeTa AbpKaBa, QyKHIMOHUPAIL PEJOBHO, IPU3HAT U
MyOIMYHO JOCTBIICH, KOUTO ca BKIIFOYEHH B CITUCHK, 0I0OpPEH OT 3aMEeCTHHUK-
TIpeJIceIaTesl W/Uiv ca TOCOYEHH B a. 3

1o 100% ot
aKTHUBUTE Ha
donna

2. Hackopo u31aaeHd NPeXBBPJisieMH IEeHHU KHU:AKA 10 T. 1, ako yclnoBusTa Ha
€MUCHATa BKIIFOUBAT IIOEMaHe Ha 3aIbJDKEHHE Jla Ce UCKa JO0IyCKaHe U Ja Obaar
JIOIYCHATH B CPOK HE TO-ABJIBT OT €IHA FOAWHA OT U3JaBaHETO UM 3a ThPrOBHS Ha
odurnmanex mazap Ha GoHmoBa Oopca MK Ha JPYT PeryIupaH maszap,
(GYHKUIMOHUpAI PEOBHO, MPU3HAT U MTyOJINYHO JOCTHIIEH, KOUTO Ca BKIIIOYCHU B
CIIHCHK, 0T0OPEH OT 3aMECTHHUK-TIPEACeaTeNs, /WM ca TIOCOYCHH B all. 3;

10 40% ot
AKTUBHUTE Ha
donna

3. JIsioBe HA KOJIEKTUBHY NHBECTUIIMOHHM CXeMU U/UJIM HA IPYyrH
NpeInpusATHs 32 KOJTEKTUBHO MHBECTUPAHE, KOUTO OTIOBAPAT HA YCIOBUATA HA
.4, an.1 or 3AKUCIIIKI, He3aBUCHMO OT TOBA Jajid ca ChC CEIAJIHIIE B
I'bprKaBa WICHKa, IPH yCIOBHE, Ye:

- IpYTUATE IPEANPUATHS 38 KOJIEKTUBHO MHBECTUPAHE OTTOBAPAT HA YCIOBUSATA B
y1.38, an. 1, 1.5, 0."a";

- He ToBeve oT 10 Ha CTO OT aKTUBUTE Ha KOJICKTUBHUTE MHBECTUITHOHHH CXEMH WITH
Ha JPyruTe NPEANPHUSTHS 32 KOJIEKTUBHO HHBECTHpAaHe, YUETO MPHUI00MBAHE Cce
mpeaABMKaa aa CC U3BHPIIH, MOTaT ChITIACHO YUPCAUTCIIHUTE UM aKTOBC WA
MpaBwiiaTa UM Ja ObJIaT HHBECTUPAHU OOIIO B JSIJIOBE HA JAPYTH KOJEKTUBHU
WHBECTUIIMOHHH CXEMH WJIH B APYTH NPEATNPHUSATH 32 KOJEKTUBHO WHBECTHPAHE.

1o 10% or
AKTUBUTE HA
donna

4. lepuBaTHBHY (PMHAHCOBH MHCTPYMEHTH ¢ 0a30B aKTHB aKIWHU 110 T. | T10-
rope, BKIIFOYHTETHO EKBUBAJICHTHH Ha TSIX MHCTPYMEHTH, 33 IBJDKEHHUSTA M0 KOUTO
Morar Aa ObAaT U3MbJICHEHH Ype3 MapuyHoO IUIalaHe:

- IOITyCHATH /10 WJIM ThPTyBaHH Ha peryiupan nasap no wi. 73 ot 311U nnm
THPrYBaHH Ha JPYT peryiaupan nazap B PenyOmnuka beirapus unu appkaBa diieHKa,
(GYHKIMOHUpAIL PEAOBHO, MPU3HAT U MyOJIMYHO JOCTHIICH;

- OIYCHATH 10 ThProBUs Ha opuIMalIeH Na3ap Ha (oHI0Ba OOpca WM ThPryBaHH
Ha JIpYT peryJIiMpaH 1ma3ap B TpeTa JbpkaBa, QyHKIIMOHUPAI PEJOBHO, TIPU3HAT U
nyOJIMYHO JOCTBIICH, KOUTO Ca BKIIIOYEHHU B CITUCHK, OZ0OpEH OT 3aMEeCTHHK-
npezceaaTens W/ ca IOCOYEeHH B al. 3 M0o-101y;

- ThPTyBaHU Ha U3BHHOOPCOBH Ma3apH, MPH yCIOBHE, Y€ Ca CIIa3eHN U3NCKBAHMATA
Ha 11.38, an.1, 7.8 or 3SAKUCAIIKHN.

1o 10% or
AKTUBUTE HA
donna

4. Baorose B KPeAMTHH MHCTUTYUMM, IUIATUMU NPU IIOUCKBAHEC WJIK 3a KOUTO
ChIICCTBYBA MPAaBOTO [a 6’B,Z[aT H3TCTJICHU 110 BCSAKO BpEME, U C JaTa 40 MaacKa HE
noseuye ot 12 MecC€la, KPpEAUTHUTC MHCTUTYLIUN B TPETA AbprKaBa CIia3BaT IIpaBujia

1o 100% ot
aKTHUBUTE HA

U J1a ca 00EKT Ha HaJ30p, KOUTO 3aMECTHUK-TIPECEAATEIT CMTa 3a eKBUBaJIeHTHN | PoHna

Ha TEe3M CHIJIACHO NMPaBOTO Ha EBpomneiickus chio3.

5. IleHHN KHMKA M HHCTPYMEHTH HA MAPUYHUS Na3ap, EMUTHPAHU OT 10 50% ot

Peny6.anka Bbiarapus wim apyra IbpKaBa 4ieHKa aKTHBHUTE HA
¢doHga
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6. O0auranuu U APyru IbJIATOBU EHHU KHUKA (M3BBH TE3M 110 T. 5):

- IIOITyCHATH JI0 WJIM THPTYBaHU Ha peryiupad nazap no wi. 73 ot 3[1OU nm
THPTYBaHU Ha JIPYT peryivpan naszap B Pemybnuka bbirapus i B apyra Ibpxasa
4YIIeHKa, (YHKIIMOHUPAI PEIOBHO, TPU3HAT U MyOIWYHO TOCTHIICH;

- IIOITyCHATH 10 ThPTOBUS Ha oUIHajeH mazap Ha (JoHI0Ba OOpca WK ThPryBaHH
Ha JIPYT peryJiMpaH raszap B TpeTa JbpikaBa, (yKHIIMOHHUPAII] PEIOBHO, IPU3HAT U

1o 40% ot
MyOJMYHO JOCTBIIEH, KOUTO Ca BKIIIOYEHHU B CITUCHK, OTOOPEH OT 3aMEeCTHHK-
TpeacenaTess U/ Win ca TIOCOYSHH B all. 3; AKTHBITE Ha
- HACKOPO M3/1aJ€HU OOJHUralluy 1 JPYTH IBITOBH LIEHHU KHIDKA, aKO YCIIOBHATA Ha (orna
eMICHATa BKIIOYBAT IOEMaHe Ha 33IbJDKCHIUE J1a c€ CKa JOMyCKaHe U 1a ObaaT
JIOITYyCHATH B CPOK HE TO-IBJIBT OT €JHa TOJMHA OT M3/1aBaHETO UM 3a THPrOBHS Ha
odunmanex mazap Ha GoHmoBa Oopca WK Ha JPYT PETyIUpaH maszap,
(GYHKUMOHUpAI PEIOBHO, MPU3HAT U IMTyOJINYHO JOCTHIIEH, KOUTO Ca BKIIOUCHU B
CITHCHK, OIOOPEH OT 3aMECTHUK-TIPEICEATENs, W/ HIIN ca TIOCOYCHH B ajl. 3.
7. AHCTPpYMEHTH HA MapUYHHUA na3ap (M3BBH TE3W IO T. 5):
- IOTIyCHATH JI0 WU ThPryYBaHU Ha perynupan nasap no wi. 73 ot 3[IOU wiu
THPrYBaHH Ha YT peryiaupad nazap B PenyOmnuka benrapus uinu appkaBa uiieHKa,
(YHKIIMOHUPAII] PEIOBHO, IPU3HAT U ITyOJIUYHO TOCTHIICH; 10 40% ot
- IOITyCHATH JI0 ThPTOBUS HA OUIHAaJeH ma3ap Ha (hoHI0Ba Oopca WK THPTryBaHH AKTHBITE Ha
Ha JIpYT peryJMpaH maszap B TpeTa AbpKaBa, QyHKIMOHUPAIL PEJOBHO, IPU3HAT U
MyOIMYHO JOCTBIICH, KOUTO ca BKIIFOYEHH B CITUCHK, 0I0OPEH OT 3aMEeCTHHUK- ponna
TIpeJIceIaTeNsl W/UiH ca TIOCOYEHH B ajl. 3 1Mo-101Ty;
- U3BBH TE3W, THPI'YBaHM Ha peryiaupaH TMas3ap, NpU YCJIOBHE, Y€ ca CIa3eHH
n3nckBanuaTa Ha wi. 38, an.1, 1.9 ot 3JJIKUCAIIKHA
8. Apyru, nomyctumu cbriaacHo wi. 38 an. 1 or 3AKUCIIIKU npexswvpisiemu | no 10% ot
[EHHH KHIDKA ¥ JTUKBUIHN (DMHAHCOBH aKTUBU aKTUBUTE Ha
donna

(3) (M3m. ¢ pemr. va CJI ot 16.12.2016 1.) T1azapute B TpeTH JAbPKaBHU (3a€IHO C WK U3BHH
MMOCOYEHUTE B CIUCHK, OM00peH OT 3aMecTHHK-TIpeacenareis), Ha kouto DOHABT MOXe Ja

WHBECTHpA ChIJIACHO all. 2 ca:
AbpxaBa IMa3zap

Benukobpuranust London Stock Excgange

XbpBarcka Zagreb stock exchange
Copbust Belgrade stock exchange
MakenoHus Macedonian stock exchange
Bbocna u

Xepieropuaa Sarajevo stock exchange
bocHa n

Xeplerosuaa Banja Luka stock exchange
Yepha ropa Montenegro stock exchange
Typrust Istanbul stock exchange

(4) (M3m. ¢ pemr. va CJI ot 25.04.2012 1.) YpaBisiBaIoTo APYKECTBO MOXKE JIa HHBECTHPA
He noBede oT 10 Ha cTo oT akTuBUTE HAa POH/A B MIPEXBBHPISEMH IEHHN KHIKA W MHCTPYMEHTH Ha

MapuvHud 1ma3ap, pasjindHu OT TE3U 11O aJl. 2.

(5) Horosopuust hoHa HE MOXKeE Ja PUI00KBa IIeHHH (0JIAarOpPOIHU) METAITU U CEPTUPUKATH

BBPXY TAX.




Hpasuna na Jlozoéopen gpond “CKAH Hoeu Axyuu”

(6) (M3m. ¢ pem. ma CJI or 25.04.2012 r.) VYmpaBiasBamoTro IPYKECTBO HE MOXKE Ja
WHBECTUpaA MOBedYe OT 5 Ha cTO OT akTuBUTe Ha DOHIA B MPEXBPBISEMH LIEHHH KHIXKA HIU B
WHCTPYMEHTH Ha TIapUYHUS Na3ap, U31aJACHU OT €AHO JIHILIE.

(7) (M3m. ¢ pemr. Ha CJI ot 25.04.2012 r.) YmopaBasBamoTo APYKECTBO HE MOXE [a
uHBeCcTHpa 1oBede oT 20 Ha cTo OT akTUBHTE Ha POHIA BHB BIOTOBE B €JHA KPEIUTHA HHCTUTYLIUSL.

(8) (M3m. ¢ pem. na CJI ot 25.04.2012 r.) PuckoBara excmosurus Ha DoHma KbM
HacpelIHaTa CTpaHa Io CJIeJIKa ¢ H3BbHOOPCOBO THPIyBaHH AEPUBATHBHH ()MHAHCOBH MHCTPYMEHTH,
HE MOKe Ja HaJBHUIIABa HUTO €IUH OT cIeJHHTe mparoBe: 10 Ha CTO OT aKTHBUTE, KOTaTo
HAacpel[HaTa cTpaHa € KpeauTHa uHeTuTyms 1o wi.38, an.1, 1.6 or 3AKNUCATIKH, a B octaHaimTe
ClIydad - 5 Ha CTO OT aKTUBUTE.

(9) (M3m. ¢ pemr. Ha CJ] ot 25.04.2012 1.) YIpaBisBaioTo Jpy>KECTBO MOXKE Ja HHBECTHpA
no 10 Ha cro or aktuBuTe Ha POHAA B NPEXBHPISEMU LIEHHH KHIDKA WIM B HMHCTPYMEHTH Ha
MapuyYHUS Ma3ap, U3JaJlcHd OT €IHO JIMIE CaMo MPH YCIOBHE Y€ 00IaTa CTOWHOCT HA HHBECTHLIMUTE
B JINIaTa, BbB BCAKO OT KOMTO (POHABT MHBECTHpa IOBEYE OT 5 HAa CTO OT CBOUTE aKTHBH, HE
Hajgeumana 40 Ha cto oT akTuBUTE HA ®oHAA. OrpaHUYEHUETO N0 U3PEUECHUE TbPBO HE CE Ipuiiara
OTHOCHO BJIOTOBETE B KPESAUTHH MHCTHTYLIMH, BEPXY KOUTO CE€ OCHIIECTBSABA NPYICHINAICH HaI30p,
KaKTO U KbM CJIENKHUTE C U3BHbHOOPCOBO THPTYBAaHHU JIEPUBATHBHU (PMHAHCOBU MHCTPYMEHTH C TE3U
HUHCTHUTYIIH.

(10) (M3m. ¢ pemr. Ha CJI ot 25.04.2012 r.) OcBeHn orpaHuyeHusTa mo amr.6 - 8 obmiara
CTOMHOCT Ha WHBecTUIMHTE —Ha DOHAAa B NMPEXBBHPISIEMH LEHHH KHWKA WM WHCTPYMEHTH Ha
HNapuyHMs T1a3ap, U3MaJACHA OT €JHO JIMIE, BIOTOBETE NPH TOBA JIMIE, KAKTO M EKCHO3UIHMATA KbM
CBIIOTO JIMIE, BB3HUKHATA B PE3yATaT Ha CACIKH C HW3BBHOOPCOBO TBHPI'YBaHU JEPHBATHBHU
(uHAHCOBU MHCTPYMEHTH, HE MOXe Jia HaaBuiaBa 20 Ha cTo oT akTuBHUTE HAa DoHTA.

(11) (M3m. ¢ pemr. va CJ1 ot 25.04.2012 r.) YpaBiasBaoTo Apy>KECTBO MOXKE J]a HHBECTHPA
70 35 Ha cTo oT akTuBHTEe Ha DOHIA B MPEXBBPIIAEMU LICHHU KHIDKA U MHCTPYMEHTH Ha TAPHIHUS
naszap, W3AaJeHH OT €JHO JIMIE, aKO [EHHUTE KHIDKAa M MHCTPYMEHTHTE Ha MapH4yHHs Iazap ca
W3JaJieHn WM TrapaHTupaHd oT PemyOnuka bwarapusi, ot apyra abpikaBa WieHKa, OT TEXHHU
PETHOHAIHYU WM MECTHHU OPTaHH, OT TPETa IbpKaBa WM OT IMyOIMYHa MEXIyHApOIHA OpTraHNu3alys,
B KOSITO WICHYBa TIOHE e/lHa JbpaBa wieHKa.lIpexBbpisieMuTe eHHH KHIDKA ¥ MHCTPYMEHTH Ha
MapuUYHUS Masap Mo MPeX0JHOTO U3PEUCHUE HE Ce B3eMaT MpPEJBH]L 32 IEIUTE HA OrPaHHYCHUETO
o ain.9.

(12) (U3m. ¢ pemr. na CJI ot 25.04.2012 r.) MHBECTHIIMOHHUTE OTpaHUYEHHs 110 al. 6 - 11 He
Morar Ja ObJaT KomMOuHHpaHu. OOmiara CTOWHOCT Ha WHBecTUIMUTE HAa DOHIA B MPEXBHPISEMH
[CHHH KHIKA WIM MHCTPYMEHTH Ha MApUYHHS I1a3ap, U3aJIeHA OT €IHO JIMIE, BIOTOBETE PH TOBA
JMIE, KAKTO M €KCIIO3UIHUATA KbM CBIOTO JIMIE, Bh3HUKHANA B PE3YNTAT Ha CACIKH C JCPHBATHBHU
(MHAHCOBM MHCTPYMEHTH chIiacHo an.6 - 11, He Moxe na HajBummaBa 35 Ha CTO OT aKTUBHUTE Ha
donna.

(13) (M3m. ¢ peur. Ha CJI ot 25.04.2012 r.) [IpyxecTBara, BKIIOYCHH KbM €[HA Ipyla 3a
[EeNUTe Ha ChCTaBSHE HA KOHCOJHMJIUpaH (DUHAHCOB OTYET CHIVIACHO NPHU3HATUTE CUYETOBOJHU
CTaHJApTH, CE Pa3TIICKIAT KaTo eIHO JIHIIE IPH MIpUilarane Ha orpaHuueHusTa 1o ai. 6 - 12.

(14) (M3m. ¢ pem. wa CJI or 25.04.2012 r.) OOmara CTOWHOCT Ha HWHBECTHLHUHTE B
NPEXBHPIISIEMH LIEHHH KHIKA WM MHCTPYMEHTH Ha MapH4YHMS [1a3ap, EMUTHPAHU OT IPYKECTBAaTa B
eJIHa TpyIa, He MoXe Jia HajiBuIaBa 20 Ha CTO OT CTOMHOCTTA HA akTUBUTE Ha DoHya.

(15) (M3m. ¢ pemr. wa CII ot 25.04.2012 r.)/{oroBopuust @oHI HE MOXE Ja MpUA0OUBa
MOBEYE OT:

1. necer Ha cTO OT aKUUTE O€3 MIPABO HA IJ1aC, U3MAJICHH OT €JTHO JIHIIE;

2. JIeceT Ha CTO OT OOJIMTAlMHUTE WK JAPYTH JBITOBH [IEHHW KHIDKA, U3/aJICHH OT €JTHO JIUIIE;

3. ABajieceT M IET Ha CTO OT JAsJIOBETE Ha €JHA M ChIAa KOJEKTHBHA MHBECTULOHHA CXeMa
WIN APYro NPEANpHUsITHE 32 KOJEKTHBHO MHBECTHPAaHE, KOETO OTrOBaps Ha M3MCKBaHMATA HA W4,
an.1 or 3AKUCIIIKY,

4. neceT Ha CTO OT UHCTPYMEHTHUTE Ha MAPUYHUS M1a3ap, U3aACHU OT €HO JIUIIE.

(16) (U3m. ¢ pemr. va CJ/I ot 25.04.2012 r.) Orpanuvenusra no an.l5, T. 2, 3 u 4 He ce
npuiaratr, KoraTo B MOMEHTa Ha NpHI0OMBaHE Ha TOCOYCHUTE HMHCTPYMEHTH YTPaBISABAIIOTO
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JIpYy>KeCTBO HE MOJKE Jla U3UMCIU OpyTHaTa cyMa Ha JbJITOBUTE LIEHHU KHIKA, HA MHCTPYMEHTHUTE Ha
MapUYHUS Ma3ap WIK HETHATa CTOMHOCT HAa EMUTHPAHUTE ICHHU KHIDKA.

(17) (M3m. ¢ perr. na CIT ot 25.04.2012 r.) YpaBisBaiioTo APYKECTBO MOXKE J]a HHBECTHPA
He moBeude oT 10 Ha cro oT akTuBUTe HAa DOHIA B IAIOBETE Ha €0HO M CHILO NPEANPHUITHE 32
KOJICKTUBHO WHBecTHpane mo wri. 38, am. 1, 1. 5 or 3AKUCIIIKY, He3aBHCMMO Haau € ChC
celanuIle B IbpKaBa WICHKA UK HE.

(18) (M3m. ¢ pemr. ma CII ot 25.04.2012 r.) OGmuAT pasMep Ha WHBECTUIMHUTE B JSJIOBE Ha
KOJIGKTUBHHM MHBECTUIIMOHHU CXEMHM WU IAPYTH NPEANPUATHS 32 KOJIEKTUBHO UHBECTHPAHE, HE MOXE
na HaaxBbpisa 10 Ha cTo oT akTuBHTE Ha DOHA.

(19) (M3m. ¢ pemr. va CJI ot 25.04.2012 r.) VIHBeCTHIIMOHHUTE OTPaHUYCHUS MO-TOPE HE Ce
npunarat koraro GoHIBT ynpakHABa IPpaBa Ha 3alHCBAaHE, IPOU3TUYAIIM OT IPEXBBPISIEMH LIEHHU
KHW)Ka ¥ HHCTPYMEHTHU Ha IApUYHUS 11a3ap, KOUTO ca yacT OT akTuBuTe Ha PoHpa.

(20) (M3m. ¢ pemr. Ha CJI ot 25.04.2012 r.) O6mara cToifHOCT Ha excro3unusaTa Ha PoHna,
CBBbp3aHa C ACPUBATUBHM (MHAHCOBM HHCTPYMEHTH, HE MOXKE Ja ObJe MO-rojsiMa OT HETHaTa
CTOIHOCT Ha aKTUBUTE MY.

(21) (U3m. ¢ peur. na CJ] ot 25.04.2012 r. u peur. Ha CJ] ot 16.12.2016 r.) [Ipu Hapymienue
Ha MHBECTUIIMOHHUTC OrpaHUYCHHA IO NPUYUMHU HM3BBH KOHTPOJIA Ha ynpaBHHBaHIOTO APYKECTBO
WIN B PE3YJITAT HA YIPaKHSABAHE MPaBa Ha 3alMCBaHe, Y IPaBIIABAIIOTO APYKECTBO IPUOPUTEHO, HO
HE MO-KbCHO OT 6 Mecelia OT Bb3HHKBaHE HA HAPYIICHUETO, Upe3 CACIKU 3a MpoJaaxk0a MpUBEkKAa
AKTUBUTC Ha q)OHIIa B CbOTBETCTBHUEC C MHBECTUIITMOHHUTEC OIPaHUYCHUA, KATO OTYHMTAa UHTCPECUTE HaA
MpUTEXKATETUTE Ha As10Be. B Te3u cinyyau, YOpaBisBaioTo apyxecTBo yBenomsisa Komucusra B 7-
JHEBEH CPOK OT M3BBPILBAHE Ha HApYyLICHHWETO, KaTo MpeaocTaBsi MH(poOpManus 3a MPUYHHUTE 32
BB3HUKBAHETO MY U 32 IPEAIPUETUTE MEPKH 34 OTCTPAHSABAHETO MY.

(22) (M3m. ¢ pemr. Ha CJ1 ot 25.04.2012 r.) YipaBisBaioTo Apy>KECTBO MOXKE Jla MpUara
TE€XHUKU M MHCTPYMEHTH, CBBP3aHH C MPEXBBPIIIEMH LIEHHH KHIKA U MHCTPYMEHTH Ha MapUIHUS
nasap, 3a IeiuTe Ha e()eKTHBHO ympaBiicHHE Ha mopTdeiina Ha DoHpa, MpeAcTaBIsIBallld I0TOBOPU
3a MOKYIIKa WM Mpojak0a Ha (PMHAHCOBU MHCTPYMEHTH C YrOBOpPKa 3a 00paTHO M3KyIyBaHe (pero
CHEJKH), TIPH YCJIOBHE Y€ CHCJIKUTE Ca MKOHOMHMYECKU IMOAXOISIIN, PUCKOBETE, NPOU3TUYALIHN OT
TAX, Ca aJIeKBaTHO WACHTHU(QHIIMPAHU B IIpoIeca Ha yIpaBlieHHe Ha PUCKa U TIPU YCIIOBHE, Y€ CIyXKat
3a U3MBJIHEHUE HA MTOHE e/1HA OT CIICAHUTE LIeJIH:

1. HamasIsIBaHE Ha PUCKA;

2. HaMalsIBaHE Ha Pa3XOJIUTE;

3. reHepupaHe Ha AOIBIHUTEIHH Npuxoau 3a PoHAa ¢ HUBO HA PUCKA, KOETO CHOTBETCTBA
Ha PUCKOBUS My PO WII U Ha MpaBuUjIaTa 3a JUBEpCUPUKALINS HA PUCKA.

(23) (M3m. ¢ peur. na CJ] ot 25.04.2012 r.) M3non3BaHeTo Ha TEXHUKUTE 1O ail. 21 He MoxkKe
112 BOJH JIO TIPOMSIHA B MHBECTHI[MOHHUTE €M W OTPAHMYEHHS WITH JIO 3aBUIIIABAHEC HA PHCKOBHS
npoduit Ha DOH/A, TOCOYEHH B TIPOCIIEKTA U TE3H MTPABUIIA.

(24) (Homa ¢ pemt. va CJI ot 25.04.2012 r.) YmupaBisBaioTo APYKECTBO € UTHKHO Ja
MOJTbPKA TaKaBa CTPYKTYpa Ha aKTHBUTE W macuBuTe Ha DOHIA, KOSITO My MO3BOJSBA BB BCEKH
€IMH MOMCHT J1a M3ITBJIHSBA 33/ IbDKCHUATA [0 00PATHO M3KYITyBaHE HA JISIOBE.

H3ucKkeanun KoM npexevpisemume yeHHU KHUICA, UHCMPYMEHMUmMe HA RAPUYHUA NA3ap
u opyzume axmueu no un. 38 om 3/ KUC/HAIIKH

Y. 8a. (1) (U3m. ¢ pemr. va CJI ot 25.04.2012 r.) TIpexBBpiaseMuTe IIEHHN KHIKA, B KOUTO
MOKe J1a uHBecTHpa JloroBopHUT (GOH, TPAOBA 1a OTTOBAPAT HA CICTHUTE YCIOBHS:

1. moreHmumanauTe 3aryom, komto DOHIBT MOXKE Ja IIOHECE OT IbpKAHETO UM, Ce
oTrpaHWYaBaT JI0 pa3Mepa Ha cymara, IjIaTeHa 3a TsX;

2. TAXHATAa JIMKBUIHOCT HE TPsOBa J]a U3jara Ha puck crocoOHocTTa Ha DOoHIA 1a U3KYITyBa
00paTHO ISIOBETE CH 110 UCKAHE Ha MPUTEKATEIUTE UM;

3. UMaT HaJeXK/IHA OIICHKA, KOSATO C€ ONpPeIesis, KaKTo Clie/Ba;
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a) IICHHUTE KHIKA, TOITyCHATH JI0 WIIM ThPTYBaHU Ha peryimupan maszap mo wi. 38, amr. 1, 1. 1 -
4 3JKUCAIIKM, umatr TOYHH, HAACKIHA W PEIOBHO YCTAHOBSIBAHU MAa3apHU IEHU WIH IICHH,
MIPEIOCTaBEHU OT HE3aBUCUMHM OT EMUTEHTUTE CUCTEMH 32 OLICHSBAHE;

0) neanauTe KAKa mo wi. 38, an. 2 3AKMCIAIIKW mMmat meproauvHa OIeHKa, U3BBPIICHA
Bb3 OCHOBa Ha WH(pOpMAIUs, MPOM3THYANlA OT CMHTCHTa, WM Bb3 OCHOBA Ha KOMIICTEHTHO
WHBECTUIIMOHHO TPOYYBAHE;

4, 3a TAX € HajuIe HHPOPMAITHS, KOSATO CE CUMTA 3a TOIXOIAIIA, aKO:

a) 3a IICHHUTE KHIDKA, JIOIYCHATH JI0 WIX ThPryBaHU Ha PETyJUpaH maszap no wi. 38, an. 1, T.
1 - 4 3AKUCHAIIKH, ce mpemoctaBs KbM Ta3apa peOBHO TOYHA W IMOAPOOHA WHGpopMAaIMs 3a
[leHHaTa KHATA WM KOTaTo € MPHII0KUMO, 3a IOpTdeiina Ha IleHHaTa KHUTa;

0) 3a mnenHute kHwka mo wi. 38, an. 2 3JKUCIIIKW ce mpemoctaBs peloBHO TOYHA
uHpopMmars kpbM DoHJIA 32 IICHHATA KHUTA WM KOTaTo € MPHIOKUMO, 33 MOpTdeiiia Ha [IeHHATA
KHATQ;

5. ca cB0OOOJHO TPEXBBPIISIEMHU;

6. TAXHOTO NMPUIOOUBAHE CHOTBETCTBA HA MHBECTUIMOHHUTE ILICIM M/MJIM MHBECTUI[MOHHATA
nonutuka Ha onnua;

7. pUCKOBETE, CBHP3aHU C TSX, ca aJeKBaTHO OOXBaHATH OT MpaBWJIaTa 3a YIpaBICHUE Ha
pucka Ha PoHAa.

(2) (M3m. ¢ perr. Ha CIT ot 25.04.2012 r.) Cuura ce, 4e IeHHUTE KHIDKA 1Mo wiI. 38, ai. 1, T. 1
- 3 or 3AKUCIIIKN oTroBapsT Ha H3UCKBaHHATA MO ail. 1, T. 2 W 5, ako YNpaBISIBaIIOTO
JIPY’KECTBO HE pa3mnojara ¢ “HQOpMaIus, KOATO J1a T0Bee 10 APYT U3BO/I.

(3) (M3m. ¢ pemr. ma CIT ot 25.04.2012 r.) 3a npexBbpIIsAEMH [ICHHU KHIDKA 10 Wi 38 OT
3AKUCIIIKHM ce cyutaT ¥ akIUUTE/II0BETE HAa MHBECTUIIMOHHO JIPYXKECTBO, JTOTOBOPEH (OH
WM JSUT0B TPBCT OT 3aTBOPEH THII, aKO:

1. orroBapsT Ha ycioBusATa o an. 1 u 2;

2. MIHBECTUIIMOHHHUTE JIPY’KECTBA U JSUIOBUTE TPHCTOBE MpHUIIaraT MpaBuiia 3a KOPIOPATHBHO
yIpaBJeHne, MPIIOKAMH KbM JIPYyKeCTBaTa, a JOTOBOpHUTE (OHIOBE ca MpEAMET Ha MpaBWIia 3a
KOPIIOPATUBHO YIpaBJeHHE, eKBUBAJCHTHU Ha TE3H, IPHIIOKHMHU KbM JIPYKECTBATA;

3. ZIpYyXecTBOTO, KOETO YIpaBisiBa JOTOBOPHHUS (POHI, CHOTBETHO JIPY>KECTBOTO, KOETO
yIpaBisiBa aKTHBUTE HAa HHBECTUIMOHHOTO JPYXKECTBO W JSJIOBHS TPBHCT, aKO WMa TakKoBa, €
MpeIMeT Ha HAIIMOHAIHA PETyJanus, C el 3alliTa Ha UHBECTHUTOPHUTE.

(4) (U3m. ¢ peur. Ha CII ot 25.04.2012 r.) 3a npexBbpIsSEMU LIEHHU KHIDKA 10 Wi. 38 OT
3AKNUCAIIKU ce cuntar u puHAHCOBUTE HHCTPYMEHTH, KOUTO OTTOBAPST HA YCIOBHATA 1O al. 1 u
2 ¥ ca TapaHTHpaHH OT WM Ca CBBP3aHH C JIOXOMAHOCTTA HAa JPYTHM aKTHBH, KOUTO MOraT Jia ca
pasznugHu oT Te3u 1o wi. 38, an. 1 or 3AKUCIIIKHU.

(5) (M3m. ¢ peur. ma CII ot 25.04.2012 r.) Korato (hMHAHCOBUTE WHCTPYMEHTH MO aji. 4
CBABPKAT BrpalieH JePUBATHBEH HWHCTPYMEHT, IO OTHOIICHHWE Ha BrpajeHus IepHUBaTUBEH
WHCTpyMeHT ce npuiara 4i. 40 - 43 ot 3JKUCATIKU.

Y. 86. (1) (U3m. ¢ peur. va CJI ot 25.04.2012 r.) MHCTpyMEHTHTE HA MApUYHUS Ma3ap, B KOUTO
Moke na mHBecTHpa JloroBopHUST GOHI, ce cunTaT 3a 0OWYAHO THPryBaHM Ha MApUYHHA Ia3ap,
aKO OTrOBapsT Ha €IHO OT CJIEIHUTE U3UCKBaHUS:

1. UMaT magex npu eMuTUpaneTo A0 397 IHU BKIL;

2. UMaT OCTaTh4€H CPOK 0 majaexa 10 397 THU BKIL;

3. moJuIe’KaT Ha PEIOBHHU KOPEKIMH Ha JOXOAHOCTTA IIPH yCIIOBHSTA HA MMAPUYHUS T1a3ap Hai-
MaJKo Ha Bcexu 397 nHM;

4. puUCKOBHAT UM MPO(dWIiI, BKJI. IO OTHOIICHHE HAa KPEOUTHHUA UM PHCK M PUCKA, CBBP3aH C
JMXBEHHS TPOIIEHT, ChOTBETCTBA HAa PUCKOBHUS MPOMWI Ha (PUHAHCOBUTE WHCTPYMEHTH C TMAIEK IO
T. | ¥ 2 Uy ¢ KOpeKUU Ha TOXOAHOCTTA IO T. 3.

(2) (U3m. ¢ pemr. Ha CJ] ot 25.04.2012 r.) MHCTpyMEHTHTE Ha MApUYHMS Ia3ap, B KOMTO
MOJKE Jla MHBECTHpA JIOTOBOPHUSIT (DOHI, ca JIMKBUHA MHCTPYMEHTH Ha MApUYHUS Ta3ap, ako Morat
Ja ObAaT MpoJaJeHU IPU OIPAaHMYCHH Pa3sXxoJu U B aJEKBATHO KPaTbK BPEMEBH MEPHUOJ MPEIABHI
3aab/DKeHHeT0 Ha JloroBopHHMAT (OH Ja M3KYNM OOpaTHO ASJIOBETE CH MO MCKaHE Ha BCEKU OT
IpUTEKATEIIUTE Ha ASUIOBE.
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Hpasuna na Jlozoéopen gpond “CKAH Hoeu Axyuu”

(3) (M3m. ¢ pemr. ma CII ot 25.04.2012 r.) MHCTpyMEHTUTE Ha TAPHUYHHS Ta3ap, B KOMTO
MoXe Ja uHBecTHpa JlOroBOpPHHAT (OHA, Ca WHCTPYMEHTH, YHMATO CTOMHOCT MOXe Ja Oble
ofpeJiesieHa TOYHO MO BCSIKO BpEMe, aKko 3a TSAX ca HaJHIle TOUYHM M HAJEKIHH CHCTEMH 32 OIICHKA,
KOUTO OTTOBAPST HA CIICTHUTE N3NCKBAHMS:

1. mo3BonsBaT Ha AOTOBOpHHUSA (OHI Aa W3YUCIIABA HETHATa CTOWHOCT HAa aKTHBHTE CH,
Oa3upaiiki ce Ha CTOWHOCTTa, Ha KOSITO MHCTPYMEHTHT, BKJIIOUEH B mopTdeiina i, Moxe aa Oble
pasMeHeH Mexay WHOOPMHUpaHW W WM3Pa3Wid ChIIACHEe HE3aBHCHMH CTpPaHH IMPH yCIOBHSTAa Ha
CIIPaBEJINB TOTOBOD;

2. Oa3WpaT ce Ha Ta3apHH JAaHHM WIM HAa MOZETH 3a OLEHKA, BKIIOUHTETHO CHUCTEMH,
OCHOBaHHW Ha aMOPTHU3AIIMOHHU CTOMHOCTH/PA3XOH.

(4) (1M3m. ¢ pemt. va CJT ot 25.04.2012 r.) Cuura ce, 4e HHCTPYMEHTUTE HA MAPUYHHS Ma3ap
mo wi. 38, am. 1, 1. 1 - 3 or 3IKUC/IIKU otroBapsT Ha M3UCKBaHUATA MO al. 2 U 3, aKo
YnpasisiBaioTo APYKECTBO He pasnosara ¢ uHpopMauus, KOsTo a I0BeJe 10 APYT U3BOI.

(5) (M3m. ¢ pemr. ma CJT ot 25.04.2012 r.) UHCTpYMEHTHTE Ha TApUIHUS ma3ap 1o wi. 38, ai.
1, 1. 9 ot 3AKUCAIIKH, kouto ca pa3nuuHU OT T€3U, ThPryBaHU Ha PEryJHpaH mazap, HO YUATO
CEMHUCHA WM EMUTCHT Ca PCryjvupaHd 3a LCIIUTC Ha 3aliuTa Ha MHBCCTUTOPUTEC U CIICCTABAHUATA,
Tps0Ba J]a OTrOBapAT Ha CIEIHUTE YCIOBUS:

1. oTroBapsT BCHYKH U3NCKBAHUS 10 all. 2 - 4 TI0-TOpE;

2. CBOOOIHO MPEXBBPISEMH Ca U 3a TAX Ja € HaJUYHA MOIXOJAIia WHGpOpMAaIus,
BKITFOUUTENTHO WH(pOpMAIHs, HEOOXOAMa 32 W3BBPIIBAHE HA TMOMXOJIIA OIEHKA Ha KPEAUTHUTE
PUCKOBE, CBBP3aHH C MHBECTUIIUUTE B TSAX, B3EMalWKH MPEIBU]] H3UCKBAHUATA TT0 aj. 6 — 8 mo-momy.

(6) (M3m. ¢ perr. Ha CIT ot 25.04.2012 1.) 3a HHCTPYMEHTHTE HA MAPUYHMS MMa3ap 1mo €. 38,
am. 1, 1. 9 or 3AKUCAIIKHU, 6ykBu "6" u "r'", 32 HHCTpyMEHTHTE Ha TAPUYHUS Ta3ap 1mo 4. 38, ai.
1, . 9 or 3AKHUCAIIKH, 6ykBa "a", KOUTO ca EeMHTHPAHU OT PETHOHAIHH WJIM MECTHH OpTaHH B
PenyGOnuka bbirapus wim apyra abpikaBa WICHKA WM OT IMyOJUYHA MEKIyHAPOIHA OPTaHU3alus, B
KOSITO WICHYBa MOHE €Ha JbpKaBa WIEHKa, HO KOMTO He ca TapaHTHpPaHU OT JAbpKaBa WIEHKA,
KaKTO M B CIy4yaWTe Ha (befiepaiHa AbpiKaBa, KOSTO € JbpiKaBa WICHKA - OT €IUH OT WICHOBETE Ha
(benepanaHaTa IbpKaBa, 32 MOAXOJAIIA 10 ajl. 5, T. 2 Mo-rope HHGOPMAIIXS CEe CUNTA, aKO Ca HAITUIIE:

1. uadopmarus 3a eMUCHITA WM TPOTpaMara 3a eMUTHpPAHE, KaKTO W 32 IOPHIUYECKOTO U
(hMHAHCOBOTO CHCTOSIHHE Ha €MUTEHTA MPEId eMUTHPAaHe Ha HHCTPYMEHTA Ha TIApUYHUS Ta3ap;

2. akTyanusaius Ha MHQOpMammara mo T. 1, KOSITO €€ M3BBPIIBA HAaW-MaJKO BEIHBK
TOJTUIITHO ¥ TIPH BCAKO 3HAYMMO ChOUTHE;

3. mpoBepka Ha HHPOpMaNKUATA MO T. 1, KOATO Ce U3BBHPIBA OT MOIXOISINO KBATH(PUIIHPAHH
TPETU CTPAHU, KOUTO Ca HE3aBUCMHU OT EMUTCHTA,

4. HaJie)KTHU CTATUCTUYECKH JAHHY 32 EMUCHUSTA WIH 3a IIporpaMaTa Ha eMUTHPaHe.

(7) (1M3m. ¢ peur. Ha CIT ot 25.04.2012 r.) 3a HHCTPYMEHTUTE Ha MTAPUYHUS 1Ma3ap 1o wi. 38,
am. 1, 1. 9, 6yksa "B" or 3/IKUC/IIKU ce cunra, 4ye € HamMYHA MOAXOMAIIA TIO all. 5, T. 2 MO-TOpe
MH(OpMALH, aKO ca HAIHLE:

1. uHpOpManus 3a eMHCHATa WM Tporpamara 3a eMUTHpaHe, WIM 3a IOPUIUYECKOTO U
(MHAHCOBOTO CHCTOSIHUE Ha EMUTEHTA IPEI eMUTHPAHETO HA MHCTPYMEHTA Ha MApUYHUS 11azap;

2. akTyanu3auys Ha UHQOpManuiTa Mo T. 1, KOSTO ce W3BBPIIBA MOHE BEAHBXK T'OAMIIHO U
NIPY BCSIKO 3HAYUMO CHOUTHE;

3. HaZeXIHU CTATHCTHYECKH NAaHHM 33 €MHUCHATA WM 3a Mporpamara 3a eMHUTHpaHE WM
JIpyT' JaHHM, TMO3BOJSABAIIM H3BBPIIBAHETO HA MOJAXOAAIIA OLIEHKa Ha KPEIUTHUTE PHCKOBE,
CBBP3aHH C HHBECTULIMUTE B TAKWBAa HHCTPYMEHTH.

(8) (M3m. ¢ pemr. Ha C/1 ot 25.04.2012 r.) 3a HHCTPYMEHTUTE HA MTAPUYHUS 1azap 1o wi. 38,
am. 1, 1. 9, 6yksa "a" or 3JKUCAIIKH, pa3nuunu ot n3dpoeHuTe B al. 6 Mo-rope U u3gajeHUTe OT
EBpomneiickaTta nenTpangHa 6anka, oT bearapckarta HapogHa 6aHKa WK OT IIeHTpaiHa 0aHKa Ha JIpyra
Ibp)KaBa WieHKa, 3a MOJAXOMAsAIIa 1Mo ajl. 5, T. 2 mo-rope uHpopMauus ce cuuTa HHPopManusTa 3a
eMHCcHATa WIM MporpaMaTta 3a €MHUTHpaHe WM 3a IOPUANYECKOTO M (DMHAHCOBOTO CHCTOSIHUE HA
EMUTEHTa IPeJy EeMUTHPAHETO HA HHCTPYMEHTA. .

(9) (M3m. ¢ pem. Ha CJI ot 25.04.2012 r.) Jlunero mo wi. 38, am. 1, 1. 9, Oyksa "B"
3AKUCAIIKHY, koeto e 0OEKT W cHa3Ba NpaBWia, NPHUETH OT CHOTBETHHS KOMIIETEHTEH OpraH,
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KOHTO Ca TIIOHE TOJKOBA CTPOTH, KOJIKOTO Ca W3HUCKBaHUITA, OIpPEJCNICHH OT MPaBOTO Ha
EBpormeiickus cbto3, TpsiOBa 1a € EMUTEHT, KOWTO € 00EKT Ha ¥ Cla3Ba MPaBUiIaTa 3a MpyacHIHATCH
HA/30p, KaKTO U KOHTO OTroBapst €HO OT CICAHUTE YCIOBHUS:

1. 1a e cbc cemanuine B AbpiKaBa, MPHHAIIEKAINA KbM EBpPOMEHCKOTO HKOHOMHYECKO
MPOCTPAHCTRO;

2. 1a € CbC ceAanuile B JabpxkaBa - cTpana no Crmopasymenuero 3a OpraHuszarusara 3a
UKOHOMHYECKO ChTPYIHHUYECTBO M Pa3BHTHE, IPUHAUICKAIIA KbM [ pyraTa Ha Jiecerte;

3. 1a uMa ompeneNeH KPEAUTEH PEUTHHT, HEe MO-HHCHK OT WHBECTHIIMOHEH, MPUCHICH OT
arcHIMs 3a KPEAWTEH PEHTHHT, pEerucTpupaHa WiH cepruduimpana cbriiacHo Permament Ne
1060/2009 na Espometickus mapinamenT u Ha CbBeta or 16 cemremBpu 2009 T. OTHOCHO areHIMUTE
3a kpeauteH pertunr (OB, L 302/1 ot 17 mHoemepu 2009 r.);

4. Mmoxe na ObJie JOKa3aHO OT KOMHCHUATA Ha 0a3aTa Ha 3abJI00YCHU aHAJIM3U Ha JIMIIETO, Ye
NpyJICHIMATHATE TPaBUJIa, KOUTO TO CIa3Ba, Ca TOJKOBA CTPOTH, KOJKOTO Ca HM3MCKBAaHUAITA,
OTpe/ieNIeHH OT MPaBOTO Ha EBponeiickus chio3.

(10) (OtMm. ¢ pemr. va CJ] ot 25.04.2012 1.)

(11) (Ot™m. ¢ pemr. Ha CJ] ot 25.04.20121.)

Y. 8B. (M3m. ¢ pemr. Ha C{ ot 25.04.2012 1.) (1) JepuBaTuBHUTE PUHAHCOBU MHCTPYMEHTH T10 YJI.
38, an. 1, . 7 u 8 or 3AKUCHIIKU cneaBa ga BKIHOYBAT MHCTPYMEHTH, KOUTO OTTOBApsT Ha
CIIeTHUTE KPUTEPUH:

1. mo3BossIBAT MPEXBBHPISHETO HA KPEAUTHHS PUCK HAa 0a30BHSI aKTUB CaMOCTOSITEITHO OT

JIPYTHTE PUCKOBE, CBBP3aHU C aKTHBA;

2. gpe3 TAX HE MOXe J1a ObJie M3BBPIICHA JOCTABKA HITU MPEXBHPIISTHE, BKIIOYUTEIHO Ype3
MapUYHO IUTAIllaHe, Ha aKTUBH, Pa3IMdHu OT Te3u B wi. 38, an. 1 u 2 ot 3SAKUCIIIKHY;

3. OTroBapsT HAa KPUTEPUUTE 32 N3BHHOOPCOBU AEPUBATUBHH MHCTPYMEHTH 1O 4. 38, an. 1,
1. 8, 6ykBu "0" u "B" ot 3AKUCIIIKU u un. 18, an. 2 u 3 mo-xgony;

4. puckoBeTe, CBBP3aHU C TSIX, Ca CHOTBETHO OOXBaHATH OT MpaBHJIaTa 3a yIpaBlicHHE Ha
pHCKa Ha TOTOBOPHUS (POHII, KAKTO ¥ OT MEXaHU3MHTE 32 BETPELICH KOHTPOJI B CIly4aWTe Ha PHCK OT
acuMeTpusi Ha WH(POpPMAIUITa MEXKIY TOTOBOPHUS (OHI, OT €HAa CTpaHa, U HACpPEIHATa CTPaHa 110
JlepuBaTUBEH (DMHAHCOB MHCTPYMEHT 3a MPEXBBHPISHE HA KPEAUTEH PHUCK, OT APYyTra, MPOU3THYAI OT
MOTEHIIMAJICH JOCTBII Ha HAacpellHaTa CTpPaHa J0 BbTpEIIHa/HenyOnuyHa MH(OPMAIUS OTHOCHO
MPEPUATHATA, YAUTO aKTUBU ca 0a30BH 3a JepUBaTUBHUS ()MHAHCOB WHCTPYMEHT 3a MPEXBHPIITHE
Ha KPEeTUTEH PUCK.

(2) (U3m. ¢ pemr. va CII ot 25.04.2012 r.) CnpaBeyiiBata CTOHHOCT Ha JCPUBATUBHUTE
¢uHaHcoBU MHCTpyMeHTH 1o wi. 38, ai. 1, 1. 8, OykBa "B" or 3JAKUC/IIKHU e nenara, 3a kosto
aKTUBHATE MOTaT Ja ObJaT pa3MeHEeHH, a 3aJbJDKCHHATA 10 TAX - IOTAaCeHH MEXIy ao0pe
WHQOPMHUPAHU U U3PA3HIIH ChIIIACHE HECBBP3aHU CTPAHU B CCIKA.

(3) (M3m. ¢ pemr. ma CJI ot 25.04.2012 r.) Hamexxaaara u mojyieskaia Ha MpoBepKa OIeHKa
Ha JepUBaTUBHUTE (MHAHCOBU MHCTpyMeHTH no wi. 38, an. 1, 1. 8 or 3AKUCIIIKU crorBercTBa
Ha CIIpaBeJjiMBaTa CTOWHOCT MO aj. 2, Karo He ce Oasupa camMo Ha Ta3apHH KOTHPOBKU OT
HacpelrHaTa CTpaHa M OTTOBaps Ha CIeIHUTE KPUTEPUU:

1. 6a3ara 3a oleHKa € HaJe)KJHA U aKTyaJlHa Ia3apHa 1IeHa Ha MHCTPYMEHTa, a B CIyJauTe,
KOTaTO HE € HaJM4YHa TakaBa LieHa, OLIEHKAaTa ce M3BBpIIBa Ha 0azaTa HA MOJEN 3a OIpelelsiHe Ha
[[eHaTa, KOMTO M3M0I3Ba MOJXOASIIA O0IIOTpreTa METOI0JIOTHS;

2. IpoBepKaTa Ha OIEHKaTa Ce N3BBHPIIBA MO €IMH OT CICTHUTE HAYNHU:

a) OT TOAXOJfIla TpeTa CTpaHa, He3aBHUCHMa OT HacpellHaTa CTpaHa IO CAEJKaTa C
JIEpUBAaTHBHUS (MHAHCOB WHCTPYMEHT, THhPIYBaH Ha HM3BBHOOPCOBH IMa3apu, KOSATO W3BBPIIBA
MPOBEPKUTE JOCTATHUHO YECTO W MO HAYMH, KOWTO IMO3BOJISIBA Ha KOJIEKTHBHATA WHBECTHIIMOHHA
cxeMa Jia MpOBepU KOPEKTHOCTTA Ha OLICHKATa,

0) OT 3BEHO B YIPABISBAILLOTO IPY>KECTBO, KOETO YIPABIIsBA KOJIEKTUBHATA MHBECTHLIMOHHA
CXeMa, KOeTO pasrojiara ¢ HeoOXOUMHTE 32 TOBA YOBEIIKH U TEXHHMYECKH PECYPCH U € HE3aBHCHUMO
OT OTAEeJa, KOWTO yNpaBisiBa aKTUBUTE.

(4) (Hosa ¢ pemr. Ha C/T ot 25.04.2012 r.) JIukBuaHUTe PUHAHCOBU aKTHBHU O wi. 38, ai. 1,
T. 8 ot 3/IKMCAIIKHW He BKIIOYBAT AepUBATUBHU ((MHAHCOBU MHCTPYMEHTH C 0a30B aKTHB - CTOKH.
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(5) (Homa ¢ pemr. na CJI ot 25.04.2012 r.) JIONbIHATETHUTE TUKBUAHA aKTHBHU I10 WL 38,
an. 4 or 3AKNCIIIKU BkiIrouBaT mapuuyHUTE CPEICTBA HA Kaca Ha KOJCKTHBHATA WHBECTUIIMOHHA
cxema.

Ui 8r. (M3m. ¢ peur. mHa CJ ot 25.04.2012 r.) (1) [doroBopuusar (HOHI MOKE Ja MHBECTHPA B
JepUBaTHBHU (PMHAHCOBU MHCTPYMEHTH ¢ 0a30B aKTUB - pUHAHCOBU MHAEKCH 1O Wwi. 38, an. 1, T. 7 u
8 ot 3AKUCAIIKH, ako ¢prHAHCOBUTE WHAEKCH OTTOBAPSAT HA CIEIHUTE YCIOBUS:

1. nocrarpuHO MUBEepCcU(PHULIMPAHH Ca, aKO Ca U3ITBIHEHHU CIIEIHUTE KPUTEPHH:

a) WHACKCHT € ChCTaBEH 10 TaKbB HAYMH, Y€ JBIKCHUETO Ha IIEHATa W aKTHBHOCTTa Ha
THPTOBUSATA C €IMH KOMIIOHCHT OT WHCKCA HE BIMSST 3HAYUTEITHO Ha MU HHJICKC;

0) ako WHIEKCHT € chcTaBeH OT akTuBW 1o wi. 38, am. 1 ot 3JAKUCAIIKM u HeroBusT
ChCTaB € AMBEPCUUIMPAH TOHE KOJKOTO ChCTaBa Ha nHAekcute mo wi. 46 ot 3AKNUCAIIKU;

B) aKO HHJICKCHT € CbCTaBeH OT AaKTHBU, Pa3IUYHU OT Te3u mo wi. 38, am. 1 oT
S3AKNCIIIKM, HeroBusAT chcTaB € OWBepCH(UIMpaH IO HAYWH, CKBHBAJICHTEH HA TO3W Ha
naaekcute mo wi. 46 or 3AKNCAIIKH,

2. TpeACTaBIsABAT ajeKBaTeH OcHuUMapk (OOIIONMpHET €TajoH) 3a Ia3apa, 3a KOHTO ce
OTHACAT, aKO Ca U3IMIBJIHCHU CJICIHUTC KPUTCPUUN:

a) MHIEKCHT U3MEPBA MPEACTABUTEIIHA TPYIIa aKTUBH 110 TIOXOISI HAUWH;

0) MHIEKCHT ce Mpepasriexia U 0alaHcupa NepHOANYHO CHITACHO MyOJIMYHO OMOBECTEHH
KpUTEpHHU, C LICIT JIa IPOABJIKHU [1a OTpa3siBa aICKBATHO CbOTBCTHUA I1a3ap,

B) aKTUBUTE, OT KOUTO € ChbCTaBEH MHIEKCHT, Ca JIOCTATHYHO JIMKBHIHHU, KOETO MO3BOJISBA HA
MOTpeOUTENNTE 1a BH3MPON3BEKAAT HHACKCA, aKO € HEOOXOANMO;

3. HY6HI/IKyBaHI/I Ca 10 moAxXoasAll Ha4MH, aKO €Ca U3IIBJIHCHU CICIHUTC KPUTCPUU:

a) TpOIEeChT Ha MyONWKyBaHE CE€ OCHOBaBa Ha HAAEKIHHM IPOLEAYPH 3a ChOMpaHe Ha
[EHUTe, W3YMCISIBAHE W TIOCIEBAINO MyONMKyBaHE Ha CTOWMHOCTTa HAa WHJEKCA, BKIIOYHTEITHO
MPOLIEyPH 32 OCTOHHOCTSIBaHE Ha KOMIIOHEHTHTE, KOUTO HSAMAT Ma3apHa LeHa;

0) celiecTBeHaTa WHGOpPMAIMS OTHOCHO W3YHUCIISIBAHETO HA HMHJIEKCA, METOIOJIOTHHTE 3a
OanaHcHpaHe Ha WHAEKCA, IPOMEHHTE Ha HWHJEKCA, KAKTO M OTHOCHO HAIMYUETO Ha OMNEPaTUBHU
3aTpyAHCHUA IPpU NIPCAOCTAaBAHCTO HA HABPEMEHHA U TOYHA I/IH(bOpMaHI/ISI CC Ip€aoCTaBsa Ha HIMPOKa
Y HaBpeMEHHa OCHOBA.

(2) (Ot™m. ¢ pemr. na CJT ot 25.04.2012 1.)

(3) (Otm™. ¢ pemt. ma CI ot 25.04.2012 1.)

Ozpanuuenua na oetunocmma na QPonoa

Ya. 9. (1) YopasnsBamoto [pyxecTBo He MOXe Ja MPOMEHs NpeAMeTa Ha JEHHOCT Ha
Horosopuust ®oHx.

(2) (M3m. ¢ pemr. va CJ ot 25.04.2012 r.) Yupasnssaioro JpyxectBo, kakto u baHkara
Henosutap, koraro neiicrar 3a cMerka Ha JloroBopHust Do, HE MOraT Aa JaBaT 3aeMH WU Ja
o0e3neyaBaT WIM TapaHTHpaT 3aIbJDKEHUS Ha TpeTH Jula ¢ umymectBo Ha @onma. Takusa
JICUCTBUA Ca HEIEVUCTBUTEIHU CIIPAMO MPUTEKATEIIUTE HA JISJIOBE.

(3) (M3m. ¢ pemr. Ha C/I ot 25.04.2012 r.) HesaBucumo OT orpaHM4eHHsTa MO al. 2
VYnpaenasamoro /[lpyxectBo, kakto W bankara [lemo3urap, korato AeWcCTBaT 3a CMeETKa Ha
Horoopaust ®@oHI, Morar Ja NpUAOOMBAT MPEXBHPISEMH IIEHHH KHIKA, WHCTPYMEHTH Ha
NapuvHus Ta3ap Win JIpyrd (HUHAHCOBH HMHCTpyMeHTH mo win. 38, am. 1, 1. 5, 7, 8 m 9 or
SAKUCIIIKHY, B cmydyante KOraTo CTOMHOCTTa UM HE € HAITbJIHO U3IIATEHA.

(4) (Homa c¢ pem. ma CJI or 25.04.2012 r.) Vmpasmssamoro JpyxectBo u bankarta
Jlemo3uTap, KOrato M3BBPIIBAT JCHHOCT 32 cMeTKa Ha JloroBopHus (OHJI, HE MOTAT Jia CKJIF0YBAT
JIOTOBOP 32 KbCU MPOJAKOH HA MPEXBBPISICMHU [IEHHU KHIXKA, MHCTPYMEHTH Ha TTAPUYHUS 1a3ap WK
Ha Apyru puHAHCOBH HHCTpYMEHTH 110 wi. 38, an. 1, 1. 5, 7, 8 u 9 ot 3AKUCATIKH.

(5) (Homa ¢ pem. ma CJI or 25.04.2012 r.) YnpaBisBamoTo Ipy>KeCcTBO, JAeicTBamIO 3a
CMETKa Ha BCHUYKM YINpPaBISIBAHH OT HETO KOJIEKTMBHM HHBECTUIIMOHHM CXEMU WM JpPYrH
MPEINPHUATHS 32 KOJIEKTUBHO MHBECTHPAHE, HE MOJKE Jla MPUI00MBa aKIIMU C TIPaBO Ha riac, KOUTO
Ouxa My MO3BOJIMJIM Jja YNIPa)KHIBA 3HAYUTEJIHO BIMSHUE BPXY YIIPABICHUETO HA EMUTEHT.
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/Jlpyzu ycnoeus omnocHo ocvujecmeasane Ha UHEECMUUUOHHAMA 0eliHOCH

Ya. 10. (U3m. ¢ pemr. Ha CJI ot 25.04.2012 1.) [Ipr HECHOTBETCTBUE HA pPa3NoOpeIOUTE Ha
te3u Ipasuna ¢ mocnensany npomern Ha 3KV C/IIKHM u Ha MOA3aKOHOBUTE aKTOBE IO HETOBOTO
MpUjiaraHe OTHOCHO M3WCKBAHHUATA W OTPAaHUUYEHUSITa KbM ChCTaBa M CTPYKTypaTa Ha WHBECTHIINUTE
U KbM JefiHocTTa Ha JloroBopuus MoH, ce mpuiiaraT HOBUTE HOPMATUBHU Pa3lopeiOn, ako Te ca
MO-OTPAaHUYUTENTHN OT pasmnopendoure B llpaBmmara. B Te3u cimydan YmpapnsBamoto [pyxecTBo
npuBexaa [IpaBunara Ha @oHIA B CHOTBETCTBHE C HOPMAaTUBHUTE MPOMEHH B Ha-KpaTKUs pasyMeH
CPOK.

PA3JIEJ 11
UMYIIECTBO U JSLVIOBE HA ®OHJIA

Pazoennocm na umywiecmeomo na @onoa

Ya. 11. (1) YopasnsBamoTo JpyxecTBo OTAEs CBOETO MMYILECTBO OT MUMYILECTBOTO Ha
JoroopHust @OH[ ¥ ChCTABs 32 HErO CAaMOCTOATEITHH (DMHAHCOBH OTUETH.

(2) (M3m. ¢ perr. ma CJT ot 25.04.2012 r.) Bankara Jleno3uTap OT4MTa OTJACIHO aKTHBUTE Ha
Horosopuust @oHA 0T COOCTBEHHUTE CH aKTHBH U IPYTUTE KIMEHTCKH aKTUBH.

(3) (M3m. ¢ perr. Ha CJJ ot 16.12.2016 1.) Ypasaseamioro dpysxectso, batnkara Jlemosurap
u tperure nuna wi37a or 3JKUCAIIKM He oTroBapsT mpea KpeOAUTOPUTE CH C aKTUBUTE Ha
®onpa. Kpenguropure Ha YopasnsiBamoro ApykectBo U bankara Jlemo3utap, Ha TpeTUTE JIMLA 10
wi1.37a or 3JKUCIAIIKHY, kakTo u kpenuropute Ha ydyacTHUK B JloroBopuusi ®oHa, Morar aa ce
YIOBIETBOPSBAT OT NPUTEKABAHUTE OT Te3U Juua gsutoBe BbB Ponna. Kpeauropure Ha ydacTHUK B
HoroBopuust @oHA HE MOraT Ja HACOYBAT MIPETCHIIMUTE CU Cpelly akTuBUTE Ha DoHAA.

Hemmna cmoiinocm na akmusume
Ya. 12. (U3m. ¢ pem. wa CJI ot 25.04.2012 r. u peur. va CII ot 16.12.2016 r.) (1) Hernara
CTOWHOCT Ha aKTHUBHUTE (YUCTOTO MMYyIecTBO) Ha JJoropopuus ®oua Tpsosa na 0bae Munumym 500
000 mB.

(2) (M3m. ¢ pemr. Ha CJT ot 25.04.2012 r.) HeTHata CTOWHOCT Ha aKTUBUTE 110 al. 1 e obiara
CTOMHOCT Ha BCUYKM akTUBHU Ha JloroBopHus @oHJ, HaMaj€Ha CbhbC CTOMHOCTTA HA BCUUKH HETOBU
3aabipkeHus (macusn). HetHata croifHocT Ha akTuBHTE Ha POHJA ce ompeneis Mo peaa Ha wil. 19,
an. 6 ot te3u IIpaBuna.

(3) (M3m. ¢ pemr. va CJT ot 25.04.2012 r. u pemr. Ha CJI ot 16.12.2016 r.) HetHara croiiHOCT
Ha aktuBuTe Ha JloroBopuus DoHJ ce yBenuuaBa WM HamallsiBa ChOOpa3HO MpoMsiHaTta B Opos
W3JaJICHA U O0paTHO M3KYIIEHU JSUIOBE, KAKTO W B PE3yJTaT HA MPOMSHATA HA Ia3apHaTa IieHa Ha
uHBecTHIMUTE HA DOHJIA M HETOBUTE 3a/IBIDKEHUS.

(4) (Or™m. pemr. va CJT ot 16.12.2016 1.)

Hanoee

Yua. 13. (1) dsnoBere, Ha KOUTO € pa3JIelieHo YUCTOTO uMyliecTBO Ha JloroBopaust ®oH ca
Oe3HanmyHu (GUHAHCOBH MHCTPYMEHTH, PErHCTpUpaHu 1o cMeTku B LlenTpannus Jenosutap.

(2) HomunannaTta CTOHHOCT Ha BCEKH €IMH 15U 151 OT YMUCTOTO UMYIIECTBO Ha JloroBopHUS
®onx e 1 (equn) nes.

(3) Cpernty 3aKymneHHUTE IJI0BE HHBECTUTOPUTE TIPABSIT BHOCKH B TIAPH.

(4) JoroBopuusar ®oHx MOXe Ja M3/aBa Ha O0a3aTa Ha HETHATa CTOWHOCT HA aKTUBHUTE CH H
YaCTUYHU JISJIOBE CpEIly HalpaBeHa IMapruyHa BHOCKA C OMNpeJeNieH pa3Mep, ako cpelly BHeceHaTa
cyMa He MOXe Jia ObJIe U3/IaJICHO IISJI0 YUCIIO JISUTOBE.

(5) bpost nanose Ha Donga ce mpoMeHs B pe3ysiTaT Ha TAXHATa Npojakda Wiau oOpaTHO
M3KYyITyBaHe.
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/ea knaca osanose
Y. 13a. (1) HoroBopuusar ®onx u3gaea JaBa Kiiaca JSUIOBE: JISJIOBE Kilac A | JsUTOBE KIlac
B.
(2) IlpaBaTa Ha MHBECTHTOPHTE IO JAJIOBETE OT JBaTa Kilaca ca €AHAKBH, C U3KIIOYCHHE Ha
pa3MKUTEe B €eMICHOHHATAa CTOWHOCT M IIeHaTa Ha OOpaTHO M3KYITyBaHE, OMHMCAHU IO-I0NTy B T€3U
mpaBuia.

Ycnosua na uneecmuyuama ¢ osanoge knac B

Y. 136. (1) (U3m. ¢ perr. Ha CJT ot 16.12.2016 r.) ExHokpaTHata MeceuHa BHOCKA B ISJI0BE
kimac B uma munumanen mpar ot 50 (metmecer) neBa. CymaTta OT MECEYHHMTE BHOCKH TIpe3
nocneaanTe 12 Mecena oT aeiicTBreTo Ha MHBeCTHIIMOHHATA cXeMa THIl B He MoXe Ja Ha/IBHIIaBa
o0miata cyma OT BHOCKUTE, HAIIPABEHH MPEe3 LENUs MPEIX0IeH MePUo/I.

(2) danoBete kinac B ce 3akymyBaT OT MHBECTHTOPHTE IO €EMHCHOHHA CTOWHOCT, paBHa Ha
HETHAaTa CTOWHOCT Ha aKTUBUTE Ha JISJ1, M3YHCIEHA 10 pena, MPeIBUAeH B Te3W MpaBmia, 0e3 Ja ce
HAYHCIISBAT Pa3X0/IH 10 EMUTHPAHETO HA JISTIOBETE.

(3) Cnen mbpBOHAYAIHOTO 3aKyIyBaHE Ha JSUIOBE OT Kjiac B, MHBECTUTOPHT B TaKHBa
JI7I0BE MOJIbp)Ka MHBECTHIIMOHHATA CXxeMa TUI B kaTo 3akymyBa Bceku Mecell JsuioBe Kiac B ot
Horoopaust PoHIT Ha CTOMHOCT, HE To-Manka oT 50 (meTmeceT) JeBa O Kpas Ha BCEKH TEKYI]
Mecell, CYNTaHO OT Mecella, B KONTO HHBECTUTOPHT (WJIM HETOBHUAT MpPaBOJATEN - B CIyYauTe Mo Il
13B OT Te3u mpaBmiIa) 3a MPHB BT € 3aKyMII AsutoBe OT JJoroBopuus Dou.

(4) M3npnHenuero Ha MHBECTHIIMOHHATA CXeMa THIT B OT cTpaHa Ha MHBECTUTOpa My JaBa
MPaBo J1a MpoJaje IsIOBETe CH Mo mpedepeHmmantara mera 3a asmose Tun B. [Ipedepennnannara
[[EHa TI0 MPEIXOAHOTO U3PUUYCHUE BKIIOUYBA Haa0aBKaTa, ompejesieHa ChrilacHo wi. 25, an.4, Oyksa
»d WM 4. 25a mo-A0dy W BaJIWAHA KbM JICHA, B KOHTO MHBECTUTOPHT € 3alOYHAl KOHKpETHaTa
WNHBecTunoHHA cxema TuIl B.

(5) IlpexpatrsaBanero Ha MHBecTUIIMOHHATA cXeMa TUIl B HacThIBa B ciayyai, 4e € HaIUIE
€/IHO OT CJICHUTE OOCTOSATENCTBA:

(a) (U3m. c pemr. Ha CJI ot 16.12.2016 T.) B paMKkuTe Ha MHpPBUTE 36 Mecela OT HEHHOTO
Hayajo, MpUTeXaTel Ha JAIoBe Kiac B crhpe ma moaabpika cxemara, KaTo MpOIyCHE J1a 3aKylu
JI7I0BE B MUHUMAJIHUS pa3Mep, MOCOYEH B ajiuHesl 3 MOo-Tope, U He KOMIIEHCHpa TO3H TPOITYCK
MOCPEACTBOM YBEJIWYEHHE HAa WHBeCTUIMATA cU B JloroBopaus DoH] ¢ pomycHaTaTa cyMa B CPOK
0 2 Mecella ciel M3THYaHEeTO Ha Mecella, Ipe3 KOWTO MpOIycHATaTa MHBECTHUINS € CIIEABAJo Jia
0b/1e HalpaBeHa.

(6) MHBECTUTOPHT TIPENSBH JSIIOBETE CH Kilac B 3a 00paTHO M3KyIyBaHe MPeIu W3TUIAHETO
Ha 36 Mecela OT HaYajoTO Ha TUIaHa, O0e3 3HAYeHWE NI CHIMUAT € TPEASBUII BCUUKH WA 9acT OT
JISUTOBETE CH 332 O0paTHO M3KYITyBaHe.

(B) B ciyuail Ha JapeHue/TIpeXBBbPISIHE Ha JSUIOBE, Pa3IMYHO OT OMUCAHOTO B Wi. 13B,
anuHes 1, Oyksa ,,a” W ,,B” OT TE3H MPABUIIA.

(6) IlpexpatsBanero Ha MHBecTuimoHHaTa cxema TUI B B HUKaKkbB Ciiydail HE MOXe Ja
JOBeJie 0 TpeKparsBaHe Ha WHBecTulMATa B JloroBopHus (oHI, KaTo chlIaTa MoOXe Ja Objae
npeKpaTeHa OT MHBECTHTOpAa CaMoO NPH HETOBO JKEJIaHHE M 10 pela Ha OOpaTHOTO M3KYITyBaHE Ha
nsnose. [Ipu npekpatsiBane Ha HBecTULIMOHHATA cxeMa TUIl B U B citydaii, ye ”HBECTUTOPBT XKellae
Jla TIpeIsIBY ISUTOBETE CH Kilac B 3a oOpaTHO M3KyITyBaHe, ce Ipwiara pasmnopendara Ha 4. 25, ai. 4,
Oykea ,,0” OT Te3u IpaBuIa.

(7) B ciyuaii, ye HIKOE OT OCHOBAHHSATA 32 MPEKpaTsABaHe HA VIHBECTUIIMOHHATA CXeMa THUII
B mo anuHes 5 e HacCTHIWIO, TO €BEHTYAIIHOTO MOCTIENBAIIO 3aKyITyBaHe Ha JSUIOBE OT Kiac B ot
CTpaHa Ha WHBECTHTOpa CE€ CYMTAa 3a Hayajl0 Ha HOBa HMHBECTHIMOHHA cxema Tun B, karo
HaTpylaHaTa cyMa U €MUTHpPaHUTE JSAJI0OBE MO IpekpareHara MHBecTumoHHa cxeMa Tuil B He ce
B3eMaT MpeABU] BbB Bph3ka ¢ HOBaTa MHBecTUIIMOHHA cxema Tull B. B ciydaurte mo npeaxoaHoTo
M3pedeHune ce Mpuiiara U HagoaBKaTa, BaMAHA 32 HOBU MHBecTiMOHHN cxemu THI B, onpexneneHa
0 pesia Ha wil. 25a OT Te3H MpaBuiIa.

(8) (Homa c pemr. ma CJ[ ot 16.12.2016 r.) HuBecTnnmoHHa cxema kiac B ce cumra 3a
M3ITBJIHEHA, KOTATO WHBECTUTOPHT M3ITBJIHSBA yCIOBUATA Mo wi. 136, am. 1 — 4 or Hacrosmmute
npasmwia. Cien KaTto cxemara ObJe M3MBIHEHA YCIENIHO, WHBECTUTOPHT MOXE N1a MPOABIKH Ja
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IIpaBU BHOCKH I10 ChIIaTa CXEMa, 1OKaTO HE IIOoAaJC IMOpbhUKa 3a 06paTHO N3KYITYyBaHC Ha BCUYKHUTEC
HJIN 4aCT OT IMPUTCIKABAHUTC OT HECT'O OSAJIOBE OT KJIaC B.

Paznopesicoane c oanose knac B 6e3 npexpamsaeane na uneecmuyuonnama cxema mun B

Yn.13B (1) B cnemamre m3uepmarenHo W3OpPOEHHW CIydau pPa3MOpenWTENHATa CHETKa C
JII0BE OT Kiac B oT mhpBOHAYa HHMS MHBECTUTOP MOXKE Ja HE JOBelIE 10 IMPEKpaTsBaHE Ha
WHBECTUIIMOHHATA CXeMa THII B:

(a) mapenue Ha BCUYKH JSUI0BE, HATPYIIAHHU B M3ITbJIHEHNE Ha MIHBECTUITNOHHA cxema Tull B;

(0) HacnensiBaHe;

(B) pexBBpIISIHE HA BCUYKH JISJIOBE, HATPYIaHU B M3MbIHCHHE Ha VIHBECTHUIIMOHHA cxema
TiI B Ha TpeTo Jwie mocpeacTBOM CleNKa, CKII0YeHa MPSKO MEXIy CTPAaHUTE W pPaziudHa OT
JlapeHUE.

(2) B cayuaii Ha napenue lHBecTHIIMOHHATa cxeMa THI B Moxke 1a TPOABIDKH 3a
HaJapeHwusl, ako:

(a) Japurenst e mpexBbpiniI Ha HAIAPEHHUS BCHUKHU JSUIOBE, 3aKYIIEHH OT HEro 0 MOMEHTa
Ha Jap€HUCTO, B U3IIBJIHCHUEC Ha I/IHBCCTI/IHI/IOHHaTa CcXeMa THUIl B, u

(0) HagapeHUAT, B CPOK 0 3 Mecella OT CKJIFOYBAHETO Ha JIOTOBOpA 3a JapeHHe, 3asBU
MPEXBBPISHETO HA MOJAPEHUTE MY ISJI0BE Kitac B 1Mo moacMeTka Ha mocieqHus B Y IPaBIIBaIOTO
JIPY’KECTBO M M3IBJIHHM YCIOBHETO MO Wi, 130, anuHes 3 mo-rope 3a IeNus NEepUoJl, CUUTAHO OT
MOCJIEAHUSA MECEL, 3a KOUTO AapUTENT € HanpaBwi BHOcKa B JloroBopHusa @ouj. [1o oTHOMIEHUE Ha
Cpoka 3a m3mbiHeHHe Ha VHBecTunumoHHara cxema tuil B un. 130, ammues 5, OykBa ,,a” He ce
mpujiara 3a Iepuoja MeXAy AapeHHeTo U NpexBbpisHeTo. [Ipw 3asBsiBaHE TPEXBBHPISHETO HA
MOJIAPCHUTE JISUTOBE 110 TIOJICMETKA Ha HaJapeHUsI, ChIIUAT CJIe/BA Ja MPEICTAaBU KOMKE OT JIOTOBOpa
3a TapeHune, TOKa3aTeNICTBA 33 PETUCTPAIIMOHHATA CAENKA, C KOATO TAPEHHUETO € OCHIIECTBEHO, KAKTO
Y JIOKYMEHT 33 CAMOJIMYHOCT.

(3) B cayuait Ha HacnmensBaHe VHBECTHIIMOHHATa cxeMa THI B MoXe Ja MPOIBIDKH TIO
OTHOIIICHHE Ha BCEKH OT HACJICIHUIIUTE, aKO B CPOK J0 6 Mecella OT OTKPUBAHETO Ha HACJICICTBOTO
CHOTBETHUSAT HACIIECTHUK:

(a) 3asBu TPEXBHPIISIHETO HA HACIEACHHUTE OT HEro JsjIoBe Kjac B mo moacmerka Ha
MOCJICAHNS B YTIPaBJISBAIIOTO APYKECTBO; U

(6) llpoxemku na nsmbiHABa MHBEeCcTHIIMOHHATA cXeMa Tvll B, karto:

e I3mbpiHM ycioBuero 1o wi. 130, ammHes 3 To-Tope 3a LENHS IEPHOJ
MPOTMIOPITUOHAITHO Ha TPHUIAaliaTa My C€ YacT OT WHBECTHIMITa B JloroBopHUS
®doHJ chOOpa3HO HACNEJACTBEHHS MY JIsJI, CYMTAHO OT MOCJICIHHUS MECEIl, 32 KOWTO
HaCJIeJIOJIATEIISIT My € HarpaBwil BHOCKa B JloroBopHust ®oHp; u

e HeszaBucumo OT pa3Mepa Ha HACIEICTBEHUS My [SUI W Ha TPONOPIHOHAIHO
MpHITaaara My ce 4acT oT uHBectunusata B JloroBopuus ®oHxa, mpogbnku Aa
MPaB¥ MECEYHU BHOCKHU MPU CAMOCTOSTEIIHO CIa3BaHE Ha YCIIOBHUSATA, MOCOYCHH B
1. 130 oT Te3u mpaBuia, CYUTAHO OT MECela, B KOWTO € 3asBUJI MPEXBBPISTHETO Ha
HACJICJICHUTEe OT HEro /sUloBe Kiac B mo cBos mojacMerka B YIIPaBIISBaIIOTO
JIPYKECTBO.

Ilo oTHomIeHWE Ha CpoKa 3a M3MBIHCHHWE Ha MHBecTuimonHara cxema tur B un. 136, anmues 5,
OykBa ,,a” He ce IpuJiara 3a epuoja Mex 1y OTKPUBAHETO Ha HACIICJCTBOTO U PEXBBPIISTHETO.

(4) Ilpu 3asgBsiBaHE MPEXBBHPISHETO HA HACIECACHHUTE JISIOBE 10 TOJCMETKA HA HACIICTHUKA,
CBIIUAT CJI€[Ba Jia NPEJACTaBHM CMBPTCH aKT HA HACJEIOJATelIs, YJAOCTOBEPCHHME 3a HACJICIAHMIIY,
KaKTO W JOKYMCHT 3a CaMOJIMYHOCT MU, B CIIy4auTEC, KOrato HE € €AMHCTBCH HACJICAHHUK — KOIIHME OT
3aBeIaHueTo, (KOraTo MMa TakoBa), C KOETO JsUIOBETe Kilac B ce oTpexnaT B HeroBa COOCTBEHOCT
W/WIIM KOIIHE OT JIOTOBOp 3a Jeiba 3a HacjeJCTBO W/WIM ChAEOHO pelieHue 3a jenda 3a ChII0TO
00CTOSATEIICTRO.

(5) B ciryuait Ha npexBBpIISIHE Ha JSUI0BE HA TPETO JIUIE TOCPEACTBOM ClIEIKa, pa3IUdHa OT
JIapeHue, CKIF0YEHA MPSKO MEXy CTpaHHTe, Ce MpIiiara ChOTBETHO pa3nopendara Ha amuHes 2 1Mo-
rope.
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Heoonyckane na kymyaupane nHa 0ee uau noseue Hneecmuyuonnu cxemu mun B om
e0uH UHEECUMOP 6 Cyuaume Ha HAC1e0sA8aHe, Oapenue Ui npudodueane na oanoee kuac B
nocpeocmeom coenKka, CKouena nPAaKko mexncoy Cmpanume u paziudna om oapenue

Yn.13r (1) EnvH ¥ ChIy MHBECTUTOP MOXKE [a M3IBIHSIBA KbM BCEKH MOMEHT CaMO €IHa
HNuBecTunyonna cxema tum B.

(2) (M3m. ¢ pemr. Ha CJ] ot 16.12.2016 r.) B ciyuaif, 4e, BCiIeACTBHE HA HACTEISIBAHE HITH
JapeHue, WiM NpunoOuBaHe Ha AAJ0Be Kiac B mocpeacTBoM clenka, CKIIOUEHa IPSIKO MEXIY
CTpaHHTE U pa3iudHa OT JapeHHe, TOBa O JOBENO 10 KyMyJIMpaHe Ha JBE WIN MOBeYe HEU3IIbIHEHH
WHBecTUIIMOHHM CXeMH TUI B OT e€QuH M ChIM MHBECTHTOpP, TO IsjI0BeTe Kiac B mo Bcuuku
WHBecTUIIMOHHM CcXeMH THUN B, mpumoOuTH OT TO3M HMHBECTHTOpP, C€ KyMyaupar B enHa oOma
HuBecTnnnonHa cxema Tul B cbe creaHnTe XapakTepUCTHKY:

e QOcraBamy cpok: HOBooOpasyBanaTa MHBecTMIIMOHHA cxema TUI B mma ocTaBaig
CpPOK, KOWTO € paBeH Ha Hal-KbCHsA OCTaBalll CPOK H3Mexny HMHBeCTULMOHHMTE
cxemu TUll B, OT KOUTO Ta3u HOBa cxeMa e oOpa3yBaHa. B ciryuaii, 4e moHe enHa OT
WNuBecTunoHHUTE cxeMu TN B € ¢ ocTaBam cpok oT 3 WM MOBEYE Mecela, TO
CPOKBT Ha HOBOOOpasyBaHaTata llHBecTHIIMOHHA cxeMa THIl B He Moxe na ObJie mo-
MaJbK OT 3 Mecera; u

e HanbaBka: mpuiara ce cpeJHOAPUTMETHYHA HaaOaBKa H3MEXIy HaI0aBKUTE,
ompeneneHN ChIIacHO wi. 25, am4, Oykea "3a" W TPWIOKUMH KbM
WNuBecTunmonHuTe cXeMu THI B, 0T KOUTO ¢ 00pa3yBaHa HOBaTa cxema.

(3) (Hosa ¢ pemt. va CJI ot 16.12.2016 r.) B ciyuaii, ue BciieAcTBHE HA HAceIsIBaHE WU
JlapeHue, Wik mpuaoOuWBaHe Ha JAIoBe Kiac B mocpeacTBoM crenka, CKII0YEHA TPSKO MEXAY
CTpaHWTE W pa3iMyHa OT JapeHHe, ToBa OW JOBENO0 MO KyMyJHpaHE H3MbJIHEHA M HEU3IIbIHCHA
WNHBecTHIIMOHHM cXeMa TUN B OT eIuMH M ChIIUM HHBECTUTOP, TO AsioBeTe Kiac B mo Bcuuku
WNuBecTimoHHn cxemu TN B, mpumoOWTH OT TO3M WHBECTHTOp, Ce KyMyIuUpaT B eaHa oOIia
NHBecTHLIMOHHA cXxeMma TUIl B ¢bheC clieIHUTE XapaKTepUCTUKU:

e QOcraBamy cpok: HOBooOpa3dyBaHaTa MHBecTHIIMOHHAa cxema Tl B ce pasriexna
KaTo M3MbjHeHa VHBecTHIIMOHHA cxema Tull B, 3a kosTo ce npwiara 4i.130, an. 8.

e HanbaBka: mpuimara ce TpeTeriieHa CpeIHOApUTMETHYHAa Hag0aBKa M3MEXITY
Haa0aBKUTE, OMpEeNIeHn ChriuacHo wi. 25, am4, OykBa "a" W NPWIOKHMH KbM
WNuBecTunmonHuTe cxemu Tur B, oT KouTo € 00pasyBaHa HOBaTa cxema.

Peo 3a npuenuuane na 3aemnu cpeocmea om /locoeopnus @ono
Yn. 14. (U3m. ¢ pem. Ha CI ot 25.04.2012 1.) JoroBopHust @oHA HE MOXKE /a TOI3Ba
3aeMH, OCBEH B CIydaWTe, [IOCOYEHHU TO-J0J]Yy WM B APYTH CIy4au, ONPEACNICHH OT JEHCTBAIOTO
3aKOHOJaTEJICTBO:.

1. noroBopHUAT GOHI MOXKe Ja MpUIOOMBa YyXKAECTPaHHA BaIyTa MOCPEICTBOM KOMIICHCAIIMOHEH
3aeM IIpH YCIIOBUSI, OTpeieNieH ¢ Hapeaoa;

2. moroBopHUAT (OHJ MOXKE Jia MOJI3Ba 3aeM Ha CTOMHOCT g0 10 Ha CTO OT aKTUBHUTE CH, aKO €
NOJY4MJ pa3pelieHre OT 3aMEeCTHUK-TIpeceaTeNsi U €IHOBPEMEHHO €a M3IIBJIIHEHH CIIeIHUTE
YCIIOBUA:

2.1. 3aeMBT € 3a CPOK, HE MO-ABJIBI OT TPH Mecella, U € HeOOXOAUM 3a MOKPUBaHE Ha 33AbJDKCHUSATA
110 00paTHOTO U3KYITyBaHe Ha AsoBeTe Ha DoHIA;

2.2. YCJIOBHATA HAa JOTrOBOpa 3a 3aCM HE Ca HO-He6J’IaI‘OHpI/I${THI/I OT OOHMYAMHUTE 32 rnasapa.

Emucuonna cmoitnocm
Y. 15. dsnosere Ha JoroBopuust @oHx ce mpuaoOUBaT M0 eMUCHOHHATA CTOWHOCT TIO YII.
20, an. 1.
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Heoenumocm

Y. 16. (1) HoroBopausat ®oHx u3gaBa U M3KyIMyBa oOpaTHO meiu AsutoBe. ChIIacHO Uil
13, an. 4 ot te3u IlpaBuna u Mo pena U Npu YCIOBUATA, IPEABUICHN B IpaBuiaTa Ha LleHTpamHus
neno3utap, Jorosopuust @oH MOXKE a M3[aBa M YAaCTUYHHU JSUIOBE, ONPENCNICHH 10 YETBbPTHSA
3HAaK CJIeJ JeCeTUYHATa 3a1eTasl.

(2) Korato nenbT (L1 WM YacTWYEH) NMPUHAUIC)KM Ha HSAKOJKO JIMLA, T€ YNPaKHSABAT
mpaBaTa IO HEr0 3a€AHO, KaTo ONpENeNaT IbJIHOMOIIHUK. IIbIHOMOIIHMKBT cieaBa na €
YI'BIIHOMOILIEH C U3PUYHO TMCMEHO HOTAPHUAJIHO 3aBEPEHO IIBJIHOMOIIIHO CHITIACHO 3aKOHA.

Knuza na npumescamenume na oanose
Yua. 17. (U3m. ¢ pem. Ha CI ot 16.12.2016 1.) YHpaBisBamoTo Apy>KECTBO MPEAOCTaBs 3a
BIIMCBAaHE B HAI[MOHAJHATA pPETUCTpallMoHHa cucteMma, BoaeHa oT "llentpanen nemosutap" A/l
uH(pOpMAIUs 32 HOBOCMHUTUPAHUTE U 00pPaTHO W3KYIICHHUTE JISI0BE, KAKTO M 3a JIMIATA, 3aKyIIN
JISUTOBE W YUUTO JISUIOBE Ca OOPATHO U3KYIICHU.

Ilpexeévpaane na oanose
Y. 18. Hdsnosere Ha JloroBopHusi @oHJ ce IPeXBHPIAT cBOOOTHO, O€3 OrpaHUUYCHHS W
YCIIOBUS, TPH CHa3BaHe Ha M3MCKBAHUATA Ha JICHCTBAIIOTO 3aKOHONATEICTBO 3a CHAEIKH C
Oe3HanmyHN (PUHAHCOBH WHCTPYMEHTH.

Hemmna cmoiinocm na akmueume na /lozoeopnusa @ono u nemua cmoiiHocm Ha aKkmugume Ha
eoun 0an. Memoou 3a oueHKa Ha aKmueu u nAcueu

Ya. 19. (1) Hernara croitHoCcT Ha akTuBHUTE Ha [loroBopHus ®oH/ W HETHATA CTOMHOCT Ha
AKTUBHUTE Ha €JJMH JIsUT CE ONPEAENAT BCEKH pabOTEH JICH TPH YCIOBHATA U 110 peia Ha IeHCTBAIOTO
3aK0HOJATENCTBO, Te3u [IpaBuna, [Ipocnekra u [IpaBunara 3a oreHka mo ai. 2.

(2) VYmpasnsBamoro [pyxectBo mnpuema llpaBuna 3a omeHka Ha noprdeitna u 3a
ONpEENISIHE HA HETHATAa CTOMHOCT Ha akTUBUTE Ha JloroBopHua POH/, ChbAbpKAIIM TPUHUMUIIUTE U
METOJUTE 3a OIICHKa Ha aKTUBUTE, KAKTO M CHCTEMAaTa 3a OpraHu3alys Ha Ta3u JeHHOCT.

(3) M3uncnsBaHeTo Ha HETHAaTa CTOMHOCT Ha aKTHUBHUTE C€ M3BBPIIBA KbM Kpas Ha BCEKH
paboTeH NeH chriacHo mpenasuaeHoTo B IIpaBmnara 3a orenka. [Ipu w3umcisiBaHeTo Ha HETHATa
CTOWHOCT Ha AaKTHBHTE C€ M3BHpIIBA M HAYMCISIBAaHE Ha ABDKMMUTE BB3HArpaXKICHUS Ha
VYnpasnsBamoro JpykecTBO, KaKTO M Ha JPYrd pa3XxoAd B CHOTBETCTBHE C HOPMATHUBHUTE
W3UCKBAHHUS U CKIIFOUEHUTE JOTOBOPHU.

(4) (M3m. ¢ pemr. ma CJ or 16.09.2013 r.) OueHkara Ha aKTHBUTE Ha JOTOBOpHHUS (DOHI, ce
M3BBPILBA:

1. mpu mHpBOHAYANHO TpuUAOOMBaHe (MpH3HABaHE) - IO [IEHA Ha NPUAOOWBaHE, BKIIOYBAINA U
pa3xoauTe Mo CAeNKara;

2. TIpy TIOCJIEIBAILIO OIIEHSBAHE - [0 CHOTBETHUS PeJl U HauuH, ornpeneneH B “IIpaBunaTa 3a oneHka
Ha nmopTdeiina U 3a ONpeelsHe HA HETHATA CTOMHOCT HA AKTMBMTE Ha jorosopeH dona "CKAM
HoBu Axkuuun", mpu chna3BaHe Ha HW3HCKBAHMSTA HA HOPMATUBHUTE aKTOBE, MEXKIYHApPOIHUTE
CTaHIapTH W MPAKTUKH, U yKazaHusATa Ha Komucusra.

(5) CroiiHocTTa Ha mMacMBUTE € paBHA Ha cyMara OT OalaHCOBHTE CTOMHOCTH Ha
KPaTKOCPOYHUTE W IBJITOCPOYHHUTE 3abJDKCHUS 1O OanaHca. 3ab/DKCHHATA, ICHOMUHUPAHU BHB
BajJyTa, C€ WM3YMCISABAT 1O LEHTPaJIHWA Kypc Ha bbirapckara HapomHa 0aHka KbM JaTaTa Ha
OIICHABaHE. 3aJbJDKEHUATA, IEHOMUHUPAHA B Yy)KIECTpaHHA BajiyTa, 3a kouto bHb He ompenemns
Kypc, ce TpeoleHsIBaT MO Kypca Ha 4YyXJAeCTpaHHaTa BalyTa KbM €BpO, OOSBEH OT MecTHaTa
[EHTpaTHa OaHKa U BaJIHJICH 32 JISHs, 32 KOWTO Ce OTHACS OICHKATa.

(6) Hermata croitHoct Ha aktuBuTe Ha JloroBopuus @DOHI ce W3YHCIABA, KAaTO OT
CTOMHOCTTA HAa BCUYKHU aKTUBH, OLIEHEHU IO peAa Ha [IpaBuiara 3a oueHka, ce U3Baau CTOMHOCTTA
Ha BCUYKHU [ACHBU, U3UUCIICHA CHIJIACHO all. 5.

(7) (M3m. ¢ pemr. Ha CII ot 25.04.2012 r.) HeTHaTta CTOMHOCT Ha aKTUBHUTE Ha €IMH JISUT €
paBHa Ha HETHATAa CTOMHOCT Ha akTUBUTE Ha JloroBopHust GOHA, U3UKCIEHA ChIVIACHO MIPEAXOIHNUTE
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pasmopendu, pazmenicHa Ha Opos Ha msmoBeTte Ha PoHma B oOparieHHe KbM MOMEHTAa Ha TOBa
oTIpeJieIIsiHe.

(8) (M3m. ¢ perr. Ha CIT ot 25.04.2012 r.) Beeku paboteH fAeH YnpaBisgBaioTo JIpyx)ecTBo
o0sBsiBa B Komucusita HCA Ha equH 115171, eMUCHOHHATA CTOMHOCT | IIeHATa HAa 00paTHO M3KYITyBaHe
Ha msanosere Ha JloroBopaus QoHA v T MyOINKYBa IO MTOAXOIAI] HaYHH, onpeaeseH B [Ipocnekra.

(9) Ilpu HechOTBETCTBHME HA TOPHHUTE AJIMHEU C IMOCICABAIIM NMPOMEHU B HOPMATHUBHUTE
aKTOBE, Kacaellld ONpENEeSIHETO HAa HETHaTa CTOMHOCT Ha akTuBuTe Ha JloroBopHusi @oHI, ce
mpujiaraT HOBHUTE HOPMATHBHH pa3mopendw OT BIM3aHETO WM B Cwia. B Tesn cimydam
VYupasnsBamoro JlpyxectBo npuexna [IpaBunata Ha DoHAZ B ChOTBETCTBHE C HOPMATHBHUTE
MIPOMEHU B Hal-KpaTKHsI pa3yMeH CPOK.

IIpooasicoa u od6pamno uskynyeane na 0sanoee

Y. 20. (1) JoroBopuust DoH[ € 3a1b/IKCH MOCTOSIHHO (BCEKH Pa0OTEH JIeH) Jia mpejiara
JIIOBETE CH HAa WHBECTHUTOPHUTE IO €MHUCHOHHA CTOWHOCT, OCHOBaHa Ha HETHATa CTOWHOCT Ha
aKTHUBUTE HA EVH JI5UI, YBETTMYEHA C Pa3X0IUTE M0 EMUTHPAHETO B pa3Mep Ha:

(2) 3a gamoBete ot Kiac A:

a) 1.5% (emHO 1510 M TIET IECETH Ha CTO) OT HETHATAa CTOMHOCT Ha aKTUBUTE HA SIUH JISJT —
aKO MHBecTHpaHaTa cyMa oT eqHo Juue € 10 20 000 1B. BKIIOUUTEIHO;

0) 1% (emHO Ha CTO) OT HETHATAa CTOMHOCT HAa aKTUBUTE Ha €IVH JsJ1 — aKO MHBECTHPaHAaTa
cyma ot eano aure Haapumasa 20 000 nB., Ho He HanxBBPIL 300 000 1B.;

B) 0.75% (Hyna msiio U ceieMIeceT | MeT CTOTHH Ha CTO) OT HETHAaTa CTOMHOCT Ha aKTUBUTE
Ha €JUH 51 — aKO MHBECTHpaHaTa cyMa OT eqHO Juue € no-rojasMa ot 300 000 nB.

[Mon “uHBecTHpaHa cymMa’ IO CMHCHJIA HA MPEIXOAHOTO U3PEUCHUE CE UMa IIPEIBU I o0IaTa
CyMa, BHECEHA OT €IMH MHBECTUTOP IO BCHYKH MOJAJCHN OT HETO MOPHUYKH 3a TMOKYIKa Ha JSIIOBE
Ha DoHJa, KaTO MO-HUCKUAT pa3Mep Ha Pa3XxOJUTe C€ MpHiIara CYNTAHO OT M BKIIOYUTETHO 3a
MOpbBYKaTa, ¢ KOATO Ce MPEMHHABAT ChOTBETHUTE TparoBe mo 0. “0” u “B”. B uHBecTHpanara cyma
HE Ce BKJIIOYBAT BHECEHM OT MHBECTHTOpAa CYMH 3a MOKYIIKa Ha JAsJIOBE, KOMUTO CJIeJ TOBa ca
W3KyIeHH o0paTHO oT DoHa.

3a “enmuH WHBECTUTOP” C€ CUMTAT BCHYKHU NEHCHOHHU (DOHIIOBE, YNpaBISBaHU OT €IHO U
CBII0 IEHCHOHHOOCUTYPHUTEIHO JAPYKECTBO, KAKTO W BCUYKH KOJCKTUBHU WHBECTHUIIMOHHU CXEMU U
WHBECTUIIMOHHH JIPYXKECTBA OT 3aTBOPEH THI, YIPABISBAHW OT €IHO W CBHINO YIPaBIABAIIO
JIPYKECTBO.

£3) 3a manosere ot Kitac B:

0.00% (Hyna Ls10 U HyJa IPOLIEHTA).

(4) doroBoprusaT POH/I € 3aIbJDKEH, 110 UCKaHE Ha MPUTESKATEIUTE Ha JISUTOBE, J1a H3KYITyBa
00paTHO JSTOBETE CH MO 1IeHa, paBHA HAa HETHATA CTOWHOCT Ha aKTUBHUTE Ha eluH Jsul. [Ipn u3nageH
YacTU4eH sl 00paTHOTO M3KYyIyBaHE CE€ W3BBPIIBA MO II€HA, paBHA HAa HETHATAa CTOMHOCT Ha
aKTUBUTE Ha €IWH JsUI, YMHOXKEHA T0 4acTTa OT €IUH IS JSUI, TIPUTEXaBaHa OT MHBECTHUTOPA.
[MpeaxomuuTe M3peyeHns He ce MpHiIaraT B ClydyanTe Ha CIMpaHe Ha OOpaTHOTO M3KYITyBaHE MO Yl
22 ot te3u llpapua.

(5) (U3m. ¢ pemr. ma C/1 ot 25.04.2012 r.) M3umcisBaHe Ha HETHATa CTOWHOCT Ha aKTUBHUTE
Ha [loroBopHus ®@oHI M Ha HETHAaTa CTOWHOCT HA aKTUBUTE Ha €AMH JsJ C€ M3BBPIIBA IO pela Ha
1. 19 ot Te3u [pasmna.

(6) (M3m. ¢ pemr. mHa CJ or 25.04.2012 r.) VYmpasnsBamoro JlpyxkecTBo oOsiBsiBa B
Komwmcusata, Ha BcWUKHM ‘“‘THIIeTa”, HA KOWTO CE NPHUEMAT MOPHUYKHUTE 3a Mpoaakba M oOpaTHO
W3KyIyBaHEe Ha JsJIOBE, KakTO W Ha HMHTepHeT cTpaHMIlaTa Ha YTPaBISBAIIOTO JIPYKECTBO,
€MHICHOHHATa CTOMHOCT W IIeHaTa Ha 00paTHO U3KYITyBaHE JAsJIOBE MPH BCAKO ONpEIEIIHE.

(7) B Ilpocniekra Ha JloroBopHust ®oHI Morar Jia ce ChIbpKaT YCIOBHS 33 MHHUMaJHA
CTOHHOCT Ha CJICITKUTE MO TIOKYIKa W 00paTHO M3KYIyBaHE Ha JISIIOBE.

(8) (M3m. ¢ pemr. Ha CII ot 25.04.2012 r.) IIpomaxO6aTa ¥ OOpaTHOTO H3KYyIyBaHE Ha
nsutoete Ha JloroBopHust @oHII ce n3BBpIIBa OT YTPaBIABAILIOTO J[pyKECTBO OT MMETO M 32 CMETKa
Ha DoHJa 10 eMHCHOHHATA CTOMHOCT HIIM [IeHaTa Ha 0OpaTHO M3KYIyBaHe 3a Hal-OHM3Kus paboTeH
JIeH, Cle/Ball JAEHs, B KOHTO € HampaBeHO HCKaHeTo. Ilopbukara 3a MOKyNKa Ha JsJIOBE Ce
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M3ITBJIHABA JI0 pa3Mepa Ha BHECEHATa OT HHBECTUTOPA CyMa, KaTo OpOSAT Ha 3aKyNEHHUTE LEIH STI0BE
ce 3aKphIUsiBa KbM MO-MaJKOTO ILISUI0 YHCIIO, a CPelly OcTaTbhka OT BHECEHaTa CyMa ce HM3/aBa
YacTUUEH [, OMMCAaH 10 YETBBPTHS 3HAK Cje] JeceTHYHaTa 3ameras, 1Mo peAa, NpeIBUACH B
npaBuiara Ha LleHTpannus gemnosutap.

(9) (M3m. ¢ pemr. ma CJ] ot 25.04.2012 r.) Benuky mopbukd 3a mpomaxda, ChOTBETHO 3a
o0paTHO M3KymyBaHe Ha jAsioBe Ha JoroBopHus DoHp, momyyeHH B Mepuoja MEXKAY IBE JaTH 3a
M3YMCIISIBAHUS HA €MHCHOHHATa CTOMHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE, C€ M3ITBIHABAT IO
€IlHa U ChIAa CTOMHOCT.

(10) Iponaxxdata Ha asuioBe Ha JloroBopHusi DOHI ce M3MBIHSABA B CPOK HAil-MHOTO 10 3
paboTHU AHHU, a OOpaTHOTO M3KYyNyBaHE B CPOK HAl-MHOTO N0 5 paOOTHH IHH clell JaraTa Ha
N0/1aBaHe Ha TOphUKaTa.

(11)Ako e nomycHaTa rpemka npyu U34MCIIsIBaHe Ha HETHATA CTOMHOCT Ha aKTHBUTE Ha €IMH
JSUT, B pe3yJiITaT Ha KOETO € 3aBHIIeHa eMHUCHOHHATa cToiHOCT ¢ Haj 0,5 (Hyna 15010 U 1eT) Ha CTO OT
HEeTHATa CTOMHOCT Ha aKTHBUTE HA €IUH 51, YTIPaBIsABAIIOTO [IpyKeCcTBO € JTBKHO J]a Bh3CTAHOBH
pasnrKaTa Ha MHBECTUTOPA, 3aKYIHJI JSJIOBE MO 3aBHIIEHA eMHUCHOHHA CTOMHOCT OT CpeZcTBaTa Ha
Horosopuust @ona B 10—1HEBEH CPOK OT KOHCTAaTHpaHE Ha TpelIKaTa, OCBEH aKO MHBECTUTOPBT €
OMI1 HeTOOPOCHBECTEH.

AX0 e JomycHaTa Tpenika NpH W3YMCISABAHE HA HETHATa CTOMHOCT Ha aKTHBUTE HA CIUH JISI, B
pe3yiTaT Ha KOSITO € 3aHIKeHa €MHCHOHHaTa croiHocT ¢ Han 0,5 (Hyjna IsU10 ¥ MeT) Ha CTO OT
HETHATa CTOWHOCT Ha aKTHUBUTE HA €IMH JIs1, YTIPaBISBAIIOTO JpyKeCcTBO € IUTKKHO JIa Bb3CTaHOBU
Ha JloroBopuus ®oHx gpmkuMaTa cyma 3a coOcTBeHa cMeTKa B 10-THEBEH CpOK OT KOHCTATHpaHE
Ha TpelIKara.

AKko nomycHartara rpemika He npeBumana 0,5 (Hyma 1sU10 ¥ HeT) Ha CTO OT HETHaTa CTOMHOCT Ha
aKTHBUTE Ha €IWH [sU1, YHpamisBamoTro JlpykecTBo mpeampreMa HEOOXOAMMHTE MEPKH 3a
n30sATBaHEe HA TPEIIKU MPU W3YMCISBAHETO Ha HETHATa CTOMHOCT HAa aKTHUBHTE HA €IUH U M 32
CaHKIMOHMPaHE Ha BUHOBHUTE JTBbKHOCTHH JIUIIA.

Te3u mpaBuia HaMHpaT NPUIOKEHHE U KOTAaTo € JIOIyCHATa Ipelika MpH U3YHCIIsIBaHE Ha HETHATa
CTOMHOCT Ha aKTHBHTE Ha €IWH JIUI, B PE3yNTaT Ha KOETO € 3aHW)KEHA WIM 3aBHIICHA IIeHaTa Ha
00paTHO M3KYyIyBaHE Ha €UH L.

(12) (M3m. ¢ pemr. va CJI ot 25.04.2012 r.) [Ipu npomsiHa Ha HajOaBKaTa (MPEBUILICHUETO HA
€MHCHOHHATa CTOMHOCT Ha €/IMH JISUT HaJl HETHaTa CTOWHOCT Ha aKTHBUTE Ha €IWH JISUI, C pa3Mepa Ha
pa3xoaMTe MO Tpojaxdara Ha AAJIO0BE), CHOTBETHO NPH BBBEKAAHE HIM NPOMSHA Ha OTOMB
(HaManeHWe Ha IleHaTa Ha OOpaTHO M3KYyIyBaHE Ha €MH JsUT TI0J] HETHATA CTOMHOCT Ha aKTUBUTE Ha
eIUH iU, C pa3Mepa Ha pa3xoauTe Mo OOpaTHOTO W3KyIyBaHE Ha ISUIOBE), YTIPaBISIBAIIOTO
Jlpy’KecTBO yBeJOMsIBa IPUTESKATEINTE Ha JSIOBE U OCTAHAINTE MHBECTUTOPH 10 OAXOISII HAYHH,
omnpezaeneH B I[Ipocriekta, Hali-KbCHO Ha cieaBamus JeH cien oaoOpenuero or Komucusita Ha
IpoMeHuTe B Te3u [Ipasuia.

(13) VYmpaeasBamoro [pykecTBO cnmpa mnpojaxbara Ha AsIOBE B Clydail HA BPEMEHHO
NpeycTaHOBsSBaHE Ha 0OpaTHOTO M3KyITyBaHe Ha jAsuioBe Ha DoHpa. B Te3u cinydan mpekpaTsBaHETO
Ha rpoaaxbaTa Ha JISUTOBE € 32 CPOKa Ha BPEMEHHOTO CIIUPaHe Ha 00PaTHOTO M3KYITyBaHe.

(14) (M3m. ¢ pemr. Ha C/T ot 25.04.2012 1.) YupasnsiBamoro [pyxecTBo otT umeTo Ha Donna
yBEeIOMsABa MPUTEKATEIUTE Ha [ASJIOBE 3a CIHMPAHETO Ha NpoJak0aTa/o0paTHOTO H3KYyIyBaHE
He3a0aBHO cJie]] B3eMaHEeTO Ha pellieHre 3a ToBa Ha Mectata (’ruiierara”)/ 3a mponaxoa u o0paTHO
U3KYIyBaHe, KaKTO U Ype3 UHTEPHET CTPaHUIlaTa CH.

(15) Ilpm BB30OHOBSBaHE Ha TNPOAAKOATa/OOPATHOTO H3KYIyBaHE YIIPABISIBAIIOTO
JpyxkecTBo 00sBSBa E€MHUCHUOHHATAa CTOWHOCT W IIeHATa Ha O0OpaTHO W3KyIlyBaHE B JICHS,
TIPEIX 0K IAI BH300OHOBSIBAHETO.

3aovnocenusn na Ynpasnaseauyomo /lpysyncecmeo
npu npooasicoa u 06pamno u3Kynyeane Ha 0a106e

Ya. 21. (U3m. ¢ pem. va CJ] ot 25.04.2012 1. u ¢ pemr. vHa C/] ot 16.12.2016 r.) (1) Ilpu
OCBIIECTBSIBAHE Ha JIEHHOCTTA 10 TPOoaax0a U 00paTHO U3KyIyBaHe YpaBisaBaIioTo JpyKecTBo:
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- OCHUTYpsIBa,BKJIIIOYHUTEITHO Ype3 CKIIOYBAHE Ha JOTOBOPH € MOAW3IBIHUTENH, ITOJI3BAaHE HA Mpeka
oT oducu (“rumera’), KpAETO ce MpHeMaT MOPBUKUTE 3a MpoAaxba W OoO0paTHO M3KyNMyBaHE Ha
JISUTOBE U CE€ OCBLIECTBSIBAT KOHTAKTUTE C MIPUTEKaTeIuTe Ha AsioBe Ha JJoroBopHust PoHp, KakTo U
OCHTYpsIBa YCIIOBHUS 3a TIPHEMaHe U MpHEMa IMOPHUKUTE BCEKH PabOTEH JICH ChITACHO OIHCAHOTO B
.31, an.2;

- OTKpHBa KbM CBOsITa cCMeTKa B LleHTpanHus geno3uTap MOACMETKH Ha MPUTEKATEIUTE Ha JISTI0BE
ot JloroBopHusi oH;

- TpueMa OT WHBECTUTOPUTE BCEKH pabOTEeH [eH MOPBYKH C HOPMATHBHO OIMPEAEIECHOTO
ChABPIKAHUE 32 MOKYINKa U 00paTHO M3KYyIyBaHe Ha Asui0Be OT JloroBopHus DoH;

- BCeKM paboTeH JcH npenoctaBs Ha llentpamnus [leno3utap chriaacHo HeroBus I[IpaBuiTHUK
nHpOpMaIMATa, HEOOXOaMMa 3a CETHIMEHTa Ha CKIIOYEHHWTE CHCNKH C IPOJIaJACHN/U3KYIIEHU
oOpatHo nsioBe ot JloroBopuust ®oHp;

- BCeKH paboTeH JeH u3npaiua Ha bankara Jlermosurap, U34yMcieHaTa HETHA CTOMHOCT Ha aKTHBHUTE,
HETHA CTOMHOCT Ha aKTUBHUTE Ha €IMH AsJ, EMHCHOHHA CTOMHOCT U LIEHAa Ha 00paTHO M3KYyIyBaHE Ha
nsutoBete oT JJoroBopuust @oHI, KaKTO W HsIaTa HHPOPMAIUS 32 ONPENEIITHETO UM, BKIIOYUTEITHO
Opos Ha MPOAaEHUTE U OOPATHO W3KYICHHU ASJIOBE C IPUKIIOUMII CETHJIMEHT;

- pasriexzna He3a0aBHO BCHYKM W3SIBJICHMS, CTAHOBHINA M INpenopbku Ha bankara Jlemoswutap,
HalpaBeHU WM JIaICHU [IPU OCHILECTBIBaHE HA HEWHUTE KOHTPOJIHU (QYHKIINY;

- BCEKH Pa0OTEH OCYETOBOASBAa BCHYKH W3BBPIICHH 32 cMeTka Ha JloroBopHus DOHI COETKH U
oTepaIyy;

- W3BBpIIBAa BCHYKH JPYI'M TMpaBHU U (PakTHUECKH ACHCTBUS MO MpoaaxbaTa u OOpaTHOTO
U3KYIyBaHE ChIVIACHO JEUCTBAILIOTO 3aKOHOAATENCTBO, Te3u IIpaBuna u IIpocnexra Ha DoHza.
(2) (U3m. ¢ pemr. Ha CIT ot 25.04.2012 r.) YpasisBamoto J[pyKecTBO € ITbKHO:

- J1a ToJTy4aBa TUIAIAHUs OT WHBECTUTOPH W/WJIM BHACS MOCTHIMIINTE B OPON Mapu4HU CPEICTBA 32
nponax0Oa Ha js1oBe Ha JloroBopHust @oHJ camo 1o OaHKOBaTa CMETKA, CIICIIMAIHO OTKPHTA 32 Ta3u
nen B bankara Jlenosutap, 10 Kpas Ha cieBalys paboTeH JeH;

- Ja U3BbpIIBA CHACIKUTEC 110 npoz[a>K6a Ha IO4JIOBE Ha I[OFOBOpHI/IH (I)OH,I[ B CpOK OO0 TpH pa6OTHI/I
JHU CJIC JaTaTa Ha IMoJaBaHC Ha IMOpbUKaTa,

- Ja U3BbpIIBa CACIKHUTE 110 06paTHO H3KYITYBaHC Ha [A5JIOBEC Ha I[OFOBOpHI/IFI (DOH,I[ B CPOK 0O 5
pa6OTHI/I AHU OTHPECASABSABAHC HAa UICKAHECTO,

- Ja M3BBPIIBA MOKYNKaTa Ha JsutoBe Ha DOHAA MO MbpBaTa eMHCHOHHA CTOMHOCT, 00sIBEHA Cliel
JICHs, B KOWTO MOpbhUKATa € MojajicHa, a O0paTHOTO M3KYyIyBaHE — IIO IIbpBaTa IieHA Ha 0OpaTHO
W3KYITyBaHe, 00sSBEHA CIIe/ IeHs, B KOWTO MOpPhUKAaTa € I0/1a/eHa;

- BCUYKH TIOPBYKH 3a MOKYIIKa, ChOTBETHO 3a 00pPaTHO M3KyIyBaHE Ha Jsi0Be Ha DoHIA, OTyYCHH
B paMKHUTE Ha €/IMH JICH, C€ U3IIBIHABAT HA €/IHA U CHINA IICHA - 10 CJeIBaliaTa 00siBeHa eMUCUOHHA
CTOWHOCT, CBOTBETHO IIeHa Ha 00paTHO U3KYITyBaHE.

Ycnosus u peo 3a epemenno cnupane na o6pamnomo usKynysamne
Ya. 22. (U3m. ¢ pem. Ha CJ] or 25.04.2012 r.) (1) Io pemenne Ha YmpaBIisBaIOTO
HpyxectBo JJoroBopuust @oHA MoKe BpEMEHHO Jia cripe 00paTHOTO M3KYIyBaHE Ha CBOMTE ASJIOBE
CaMo B M3KJIFOUUTENIHH CIydaH, ako 0OCTOSITEJICTBaTa IO HajaraT ¥ CIIUPAHETO € OIPaBJIaHO C OTJIe]
Ha UHTEPECHUTE Ha TIPUTEKATEIUTE HA JISUIOBE, BKIFOUUTEITHO B CIICTHHTE CIyYau:

1. (Orm. c pemr. Ha C/I ot 13.05.2014 r., HOBa ¢ pemr. Ha C/] ot 16.12.2016 . ) KOraTo Ha peryjaupan
masap, Ha KOHTO ChIIECTBEHa 4YacT OT aKTHBUTE Ha KOJEKTHBHATA WHBECTHIMOHHA CXeMa ca
JIOITyCHATH WJIM CE€ THPTyBaT, CKJIFOUBAHETO HA CJIENKH € TPEKPaTeHo, CIPSHO WK € MOJUIOKEHO Ha
OrpaHUYEHHE,;

2. XOraTo He MOrar jJa ObJaT OICHEHU NMPaBUIHO aKTHBHUTE WIH 3aJbJDKCHUATA Ha DOHIA WU TOM
HE MOJKE JIa Ce pa3mopesk/ia ¢ TIX, 0€3 Ja yBpeau HHTEPECUTE Ha MPUTEKATCIIUTE Ha JISIIOBE;

21



Hpasuna na Jlozoéopen gpond “CKAH Hoeu Axyuu”

3. KoraTo ce B3eMe pelIeHHe 3a MpeKpaTsBaHe WK mpeodpa3yBaHe upe3 CIMBaHE WM BIMBAaHE Ha
donma mMpU yCIOBHATA W MO pela Ha TpU yclaoBusATa M pena Ha [naBa YerupuHamecera OT
3AKNCATIKY;

4. B ciy4yaili Ha OTHEeMaHe Ha JMIEH3a Ha YTpaBiusBamoTo JlpyKeCcTBO WM Halarae Ha
OrpaHUYEHMs] HAa ACHHOCTTa My, WIM Apyra mofoOHa NpUYMHA, MOPaad KOSITO € HEBBH3MOXKHO
M3IIBITHEHUETO Ha 3aJbJDKEHHATa My O ynpaBieHue Ha JoroBopuuss @ona m morat ga Obaar
YBPEAECHU UHTEPECUTE HA IPUTEKATEIUTE HA HETOBUTE JSUIOBE;

5. (U3m. ¢ pent. Ha CJ] ot 16.12.2016 1.) B ciyyaii Ha pa3BaisiHe Ha JjoroBopa ¢ bankara Jlemo3urap
nopagyd BUHOBHO HEWHO MOBeIEHHE, OTHEMaHe Ha JMIeH3a 3a OaHkoBa neiiHocT Ha bankara
Jemno3utap win HamaraHe Ha JAPYT'M OTpaHWYCHUS Ha JACHHOCTTa M, KOUTO MPaBAT HEBB3MOXKHO
W3IBJIHEHNETO Ha 3aIBJDKEHUSITa M IO OroBOpa 3a ACTO3UTAPHU YCIYTH WIM MOTaT Ja yBPEIsT
MHTEpEeCUTE Ha MPUTEKATENUTE Ha JstoBe Ha DoHpa.

(2) YmpasnsBamoro [pyxecTBo He3a0aBHO chUpa mpojakdara Ha IsUI0BE B CiIydaid, 4e
BPEMEHHO € PEeyCTaHOBEHO 0OPaTHOTO M3KyIyBaHe Ha AsuioBe Ha JloroBopHust @oHA U HapexIa Ha
JMnaTa, Ha KOUTO € JEJIETMPAaHO H3BBPLIBAHETO Ha JeHCcTBUSA MO mpojaxkdara u oOpaTHOTO
M3KyIyBaHe Ha JSUI0Be Ha (OHAA Ja MPEKpaTsAT MPHEeMaHEeTO Ha TOPBYKH 3a MpoJaxoa U oOpaTHO
M3KyIyBaHe Ha JASJIOBE 3a CpOKa Ha CIHMpaHeTo. B Te3u ciyuau mpekparsBaHETO Ha MyOIUIHOTO
IpesiaraHe € 3a CpoKa Ha BPEMEHHOTO CIMpaHe Ha 00paTHOTO M3KYIyBaHE, ChOTBETHO 3a IEPHO/a,
C KOWTO € YIBJDKCH CpOKa Ha BpEMEHHOTO CIIMpaHe Ha 00paTHOTO U3KYIyBaHE Ha JsUTOBE.

(3) (M3m. ¢ pem. wa CJ ot 25.04.2012 1., or 29.05.2014 r. u or 16.12.2016 1.)
VnpasnsaBamoro [pyxectBo yBeaoMsBa  Komucusrta, bankata Jlemo3utap U CbOTBETHUTE
KOMIIETCHTHH OpPraHM Ha BCHUYKHM ABP)KaBU WICHKH, B KOMTO mpeltara asuioBere Ha PoHpa 3a
B3E€TOTO pEIICHHE 3a CIIHpaHe Ha OOpaTHOTO M3KYIyBaHE 10 Kpas Ha padOTHHS JCH, CHOTBETHO
yBeIOMsABa 32 Bb30OHOBSIBAaHE HA OOPATHOTO M3KYITyBaHE 10 Kpas Ha paOOTHUS [€H, MPEAXO0XKAALL
BBH300HOBSBAHETO. YNPABJIABALIOTO APYKECTBO YBeIOMsiBa OT UMeTO Ha POHIA U MpUTEKATETUTE
Ha JISUTOBE 10 HAUWHUTE, onpeeneHu B wi.20, an.14 mo-rope.

(4) (M3m. ¢ pemr. va CJ] ot 25.04.2012 r. u 13.05.2014 r.) B cayuaii ye ce Hamara
yIBJDKaBaHE Ha CPOKOBAa Ha CIHpaHe Ha OOpaTHOTO M3KyINyBaHE, YMPaBISBAIIOTO APYXKECTBO
yBeJIOMsIBa 3a TOBa 10 pena Ha an. 3 Komucusta u bankara nenosurap, He IO-KbCHO OT 7 JTHH MPEIH
W3THYAHETO Ha ITbPBOHAYAIHO OIPEeNICHHs OT HETO CPOK. AKO CPOKBT Ha CITUPAHETO € MO-KPaThK
OT CeleM JTHH, BKIIIOYMTEIIHO B CIy4daWTe, KOraTo OOpaTHOTO M3KyIyBaHe € OWIO CIpSHO Mopanu
TEXHUYECKH NPHUYUHM, YIPaBISBALIOTO APYXKECTBO H3BBPIIBA YBEIOMJICHHATA IO MPEIXOIHOTO
U3peyeHrne 10 Kpas Ha pabOTHUS JEeH, MpenxoXJall Jarata, Ha KOsTO € TpsaOBaio aa Obuae
MOJHOBEHO OOPaTHOTO M3KYIyBaHe.

(5) (M3m. ¢ pemr. a CJ] ot 25.04.2012 r., u3m. ¢ pernr. Ha CII ot 16.12.2016 r.) [Topbukwure,
MOJaJIeHN CJIe]] MOCISTHOTO OOsBsIBaHE Ha IieHaTa Ha OOpaTHO M3KYIyBaHe Ipey HadalaHaTa Jarta
Ha CpOKa Ha BPEMEHHOTO CIHMpaHe, HE CE M3ITBJIHSABAT. YTPABISIBAIIOTO JAPYKECTBO BH3CTAHOBSIBA
CYMHUTE Ha MHBECTUTOPHTE, MOJAIN MOPBHYKM 32 IMOKYIKAa Ha aKLUMH WIM ASJIOBE, 10 OaHKOBaTa UM
CMeTKa MM Ha KacaTa Ha JIPy>KeCTBOTO JI0 Kpasi Ha paOOTHHUS JIeH, ce/IBalll JACHS, B KOUTO € B3ETO
pelleHne 3a ClupaHe Ha eMUTHPAHETO Ha JIsUTOBE.

(6) (M3m. ¢ pemr. ma CJ1 ot 25.04.2012 r.) EMHcHOHHaTa CTOWHOCT W IIeHaTa Ha 0OpaTHO
M3KyIyBaHe clieJl Bb30OHOBSIBAaHE Ha OOpPAaTHOTO M3KyIyBaHe TpsAOBa Ja Obae oOsBeHa B JCHS,
npeaxoxaanl Bp300HoBsIBaHeTO. ClIeBAlIOTO OTpeNeNsiHe M OOSBSIBAHE €MHCHOHHATA CTOHHOCT U
[eHaTa Ha 00paTHO M3KYIyBaHE Ce M3BHPIIBA B THUTE, TOCOUCHH B TIPOCIIEKTA.

(7) (M3m. ¢ pemr. mva CJ] ot 25.04.2012 r.) OOpaTHOTO M3KYyIyBaHE C€ BH30OHOBSIBA OT
VYnpasnsBanoto JIpyxecTBo ¢ M3THYaHETO Ha CpPOKAa, ONpEJEICH B PEIICHUETO 3a CIHMpaHe Ha
00paTHOTO U3KYIMyBaHE, ChOTBETHO B PEIICHUETO 3a yIbIDKaBaHE CPOKA Ha CIIUPaHe Ha OOPaTHOTO
M3KyIyBaHe. Y BeJJOMSIBAaHETO 32 Bb30OHOBSIBAHE CEe M3BBPIIBA 10 peJa Ha aj. 3.

(8) (Hosa ¢ pemr. na C/1 ot 25.04.2012 r.) B ciy4aii Ha BpeMEHHO cliupaHe Ha 0OpaTHOTO
M3KyITyBaHE 3a ToBedye OT 15 (meTHajeceT) AHMU, CPOKOBETE Ha HENMPUKIIOYMIMTE KbM JaTarta Ha
cnupaneto VHBECTUIIMOHHM CXEMH THI B ce ynbikaBaT chbOTBETHO C OpOsi MecelH, Mpe3 KOUTO €
OuJI0 CIpsSTHO OOPATHOTO M3KYIyBaHE Ha JISUIOBE, HO C HE MO-Manko oT 1 (eauH) mecel.
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Peuneecmupane na ooxooa na @onoa

Ya. 23. (1) Horosopuusit doua He pasmpenesns M0XOMA, BKIIOYUTEIHO J0XO/Aa ChIVIACHO
3aBepeHUs OT PETUCTPUPAH OJUTOP roauieH (pruHaHcOB oTueT Ha DoHIA, MEXKIY MPUTEKATEINTE HA
HETOBUTE JISIOBE.

(2) Ynpasnssamoto JlpyxkecTBo peuHBecTupa noxona Ha JloroBopaust ®onnx mo an. 1 B
HeroBarta JEHHOCT C OrJie]l HapacTBaHE Ha HETHAaTa CTOMHOCT Ha akTuBHUTE Ha DOHJA, B MHTEpEC Ha
TIPUTEKATETTUTE Ha IsiToBe oT DoHIA.

(3) PeunBecTupaHeTo Ha J0X0Ja CE M3BBPIIBA B CHOTBETCTBUE C MHBECTUIMOHHUTE IICIIH,
CTpaTeruu, NOJUTHKA U OTpaHuucHus Ha DOH/a, TPU OTYMTAHE HA KOHKPETHUTE Ma3apHH YCIOBUS U
MIpH ClIa3BaHe Ha 3aKOHa, ykasaHuaTa Ha Komucusta u BpTpernmanTe aktoBe Ha Donma.

PA3JEJL 111
IIPABA HA IIPUTE/KATEJTUTE HA /IA/IOBE

Ilpasa na uneecmumopume 6v6 Ponoa
Y. 24. Beeku asn Ha JloroBopHus DoH/ 1aBa CIIEAHATE TIpaBa Ha CBOS IPUTEKATEN:

1. mpaBo Ha oOpaTHO U3KymyBaHe Ha Aena oT JoroBopuust PoHp;
2. IIpaBO HA JIMKBUAAIIMOHHA KBOTA,

3. mpaBo Ha WHOPMAITHSL.

IIpaso na o6pammno uzkynyeane

Ya. 25. (1) (U3m. ¢ pemr. va CIT ot 16.12.2016 r.) Beeku uaBectutop B Jloropopaust PoH
“Ma TIPaBo J1a WCKa MPHUTEKABAHUTE OT HETO MsUI0BE Aa OBbAAT M3KyIeHH oOpaTHO oT JloroBopHUS
®onyp mpu ycrnoBusTa, npeasuigeHnn B te3n [IpaBmina um [IpocmekTa, OCBEH KOrato OOpaTHOTO
M3KYITyBaHE € CIIPSHO B MPEABUACHUTE B 3aKOHA WK Te3u [IpaBuia cirydan.

(2) Hckaneto 3a 00OpaTHO HW3KYITyBaHE MOXKE Ja C€ OTHACA 3a 4YacT WJIM 33 BCHYKH
MIPUTEKABAaHU OT WHBECTUTOPA IEIH WIIK YaCTHIHU JISUIOBE.

(3) Ob6paTHOTO U3KYIIyBaHEe Ha JISJIOBETE OT KJjac A ce U3BBPIIBA 110 IIeHa, paBHA HA HeTHATa
CTOWHOCT HAa aKTHBHTE Ha eauH asai. llpW m3mazeH dacTHdYeH 51 OoOpaTHOTO W3KYIyBaHE Ce
W3BBPINBA T10 [eHa, paBHA HA HETHATA CTOWHOCT Ha aKTHBUTE HA €/IMH JIsI, YMHOXKEHA TI0 4acTTa OT
©JTUH IISUT JIsJ1, IPUTEKaBaHa OT HHBECTUTOPA.

(4) ObpaTHOTO M3KYITyBaHE Ha JSIIOBETE OT KJIac B ce M3BBpIIBa 10 IIeHa, paBHA HA HETHATa
CTOWHOCT Ha aKTHUBHUTE Ha €JIWH JISJI, U3MEHEHA KaKTO CJIe/IBa:

(a) (M3m. ¢ pemr ma CIT ot 05.09.2014 r. ) yBenuueHa ¢ HajOaBKaTa, akTyalHa KbM JCHS, B
KOWTO MHBECTUTOPHT € 3aloyHajl KOHKpeTHaTa MHBECTHMIMOHHAa cxeMa TN B u omoBecTeHa B
npocnekTa Ha JloroBopHus GoHI, B CIydanTe, KOraTo MPUTEKATENAT Ha JUIOBE Kiac B e m3mbiaamn
WuBectuimonHarta cxema tiun B (npedepeniranta 1ieHa 3a oOpaTHO W3KyIyBaHE Ha JJI0BE KJlac
B). Hag6aBkara 1mo mpeaxoaHOTO U3PEUCHHE Ce U3IUIAIa 32 CMETKA Ha YTIPaBIIABAIIOTO IPYKECTBO.

(6) mamanena c 2% - B cilydauTe, KOTaToO MPHUTEKATEIAT Ha JUIOBE Kiac B e mpekparmn
WHBecTuionHara cxema TUn B 1o HIKoW 0T HAYMHUTE, ONMCaHu B 4. 130, an.4 oT Te3u npasuia.

(5) Iloppukute 3a 0OpaTHO M3KYIyBaHE Ha JSJIOBE CE€ M3MBIHSABAT B CPOK JO MET pabOTHU
JIHY TI0 ITbpBaTa lieHa Ha 00paTHO M3KyIyBaHe, 00SIBEHA CJIe]] JICHS Ha M01aBaHe Ha IMOphYKaTa.

Peo 3a onpedenane, enusane ¢ cuna u onogecmsasane Ha NPOMeHu 6 Ha0bagkama,
OBIHCUMA NPU 0OPAMHO U3KYRY8aHe HA 0A7108eme no ycneutno usnvinena Hueecmuyuonna
cxema mun B
Y. 25a. (1) (U3wm. ¢ pemr Ha CJI ot 05.09.2014 r.) HagbaBkaTa npu 006paTHO M3KYIyBaHe Ha ISITOBE
[0 yCHENHO M3MbjiHeHa MHBecTuMoHHa cxema Tun B ce ompenens or CJ| Ha YmparisBaioro
JIPY’KECTBO. AKTYaJTHUAT pa3Mep Ha Haj0aBKaTa, KaKTO W pa3MepbT Ha HAJA0aBKHUTE, MPUIOKHMU
KbM 3al0YHAJIUTE WHBECTUIIMOHHU CXEMH THI B mpe3 BCHYKM MpPEAXOIHU MEPHOAH, KOraTo Te Ce
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pasnnvaBaT OT aKTyajHaTa Haj0aBKa, ce MOCOYBaT B TpocrekTa Ha Ha JloroBopHus (oHJ H ce
OTIOBECTSBAT 110 pejia Ha ajlMHeu 4 U 5 1mo-7101y.

(2) (U3m. ¢ pemr. va CIT ot 16.12.2016 1.) ITo nmpuyrHM, CBBP3aHM ¢ Ma3apHaTa KOHIOKTYpa,
pa3Mepa Ha Takcara 3a yIpaBJeHHe, CbOMpaHa OT YIPaBIsSBaIIOTO JPY>KECTBO WM CTPATETHsTa 3a
OW3Hec pa3BUTHE Ha MOCIETHOTO, pa3MepbhT Ha HajxdaBKaTta MoKe Aa ObJe M3MEHSH 3aHampen;
nmpoMsHaTa Ha Haja0aBKaTa BaKW BUHATH CaMO IO OTHOIICHHE HAa HE3alOYHAIUTE KbM JCHS Ha
npomsiHaTa MuaBectuiimonnn cxemu tum B. HagbaBkara Moxke a 6b1e mpeMaxBaHa 3a HEONpeeneH
nepuoa ot Bpeme oT CJI Ha VYmpamisiBamoTo APYKECTBO, MPH YCIOBUATA HAa TMPEAXOIHOTO
U3peYCHNE.

(3) Y He Moxe aa mpoMeHs pa3Mepa Ha HamdaBKaTa IT0 Bede 3allOYHATN HIIH W3ITHITHEHH
WHBECTUIIMOHHH CXeMH TUI B.

(4) (M3m. ¢ pemr. va CII ot 25.04.2012 1. u ot 05.09.2014 r.) TIpomenuTte B HagbaBKaTa
BIM3aT B CHJIa Ha JaTaTta Ha MyOJMKyBaHETO Ha WHGOpPMAIH 3a MPOMEHHUTE OT YIIPaBIABAIIOTO
JOpY’KECTBO OTHOCHO pa3Mepa Ha Haa0aBKaTa Ha HMHTEpHET CTpaHMIaTa Ha YIIPaBJsABAILOTO
npyxectBo. [lyOnukanusita ChbIIIacCHO NPEAXOJHOTO H3pPEUYCHUE ce TpaBd OT YNPaBiIsBalIOTO
JIPY’KECTBO JI0 Kpast Ha TbPBUS pabOTEH JIeH cieBall OTpa3siBaHEeTO Ha IIPOMEHUTE B MPOCIIEKTa Ha
HorosopHust hoHI.

(5) (M3m. ¢ pemr ma CIT ot 05.09.2014 r.) IIpocnekrsT Ha POHIA IO BCIKO BpeMe ChIbPKa
MCTOpPUYECKa CIIpaBKa 3a BCHYKH HAI0ABKW MO TEPHOAM, CYNTAHO OT HAYAJIOTO Ha W3/IaBaHE Ha
JisII0Be Kiac B oT YpaBnsBaloTo ApyxecTBo.

Peo 3a usnvanaeane Ha NOPHLYKU 3a OOPAMHO UIKYRYEAHE, GKTIOUEAU4U OA108€ OM U3NBIIHEHA/U
Hneecmuuuonna/u cxema/u mun B

Y. 256. B chyuaii Ha mojaneHu MOPHUKH 32 0OpaTHO M3KYIyBaHE Ha JSUIOBE, BKIrOUBaImiu: (i)
ISUIOBE OT NpeKkpareHa MHBeCTHIIMOHHA cxema TUN B u admoBe oT m3mbiHeHa VHBecTHIIMOHHA
cxema tun B; w/wim (ii) 1sUT0BE OT HAKOJIKO PA3JIMYHU U3ITBJIHCHW MHBECTHIIMOHHM cxemu T B,
KOTaTO MMa pa3iMKh B pa3Mepa Ha HajlaBKaTa MO €JHa WM HSKOJIKO OT W3IMBIHCHUTE CXEMH,
noJasieHaTa opbyuka 3a 00paTHO U3KYIyBaHE OT HHBECTUTOPA CE U3IIBIIHSIBA:
(1) Ha HAKOJKO OTICNHHU CHEJIKH, KaTo IleHaTa Ha OOpaTHO M3KYIyBaHE IO BCSKA OT CHCIKUTE CE
W3YHCIIsIBAa Ha 0a3a Ha MPHIIOKUMHS pa3Mep Ha HaJl0aBKaTa 3a KOHKpeTHata VHBeCTUIIMOHHA cXxeMa
tin B (wnm smncara Ha TakaBa) W/HMIM HAaMaJICHHETO Ha LieHaTa Ha OOpaTHO H3KYIIyBaHE,
MPUIOKHUMH CHPSIMO Opost JISUTOBE, BKJIFOUSHH BBB BCSKA OT CHENKHTE, Ha 0a3a wi. 25 u wi.25a no-
rope, Mpu KOeTo

(2) mopenHOCTTa HA M3MBJIHEHHE HA CACIKUTE MO aJuHes |, BKIIOUUTETHO KOTaTo ChIIUTE
ca B U3ITBITHEHNE Ha €]lHA U ChIIa TIOPBYKa, €, KAKTO CJIe/Ba:

(i) cmenkara 3a 0OpaTHO M3KYIyBaHE Ha JISUIOBE OT M3IIbJIHEHATa VIHBECTUIIMOHHA CXeMa THTI
B ce wuw3menHsBa mpenu chenkata 3a OOpaTHO HM3KYIyBaHE Ha JSUIOBE OT IIpeKpareHaTa
HNaBecTunmonHa cxema tvmn B;

(il) caenxuTe 3a 0OpaTHO M3KYyMyBaHE Ha JSUIOBE OT HAKOJKO W3IMBbIHEHU VHBECTHIIMOHHU
CXeMH THUIl B ce M3mBIHSABAT Ha NpPUHLOMIA ,,TbPBa BJs3Ia — IbPBa M3Js37a”, T.€. IbpBa ce
W3ITBITHSIBA BUHATH CJIeTIKaTa 3a 0OpaTHO M3KYIyBaHE HA JIAJIOBETE MO Hal-OTJAaBHA MPHUKIIOYHIIATA
cXxeMa, KaTo TOBa MPaBHJIO CE MpHijara ChOTBETHO M 3a OCTAHAIMTE CXEMH, B CIydail, 4e Te ca
MOBEYE OT e/IHA.

Ilpaeo na nuxeudayuonna keoma
Y. 26. [Ipu mukBupanus Ha QoHIa BCEKH HHBECTUTOP MIMa IMPABO Ha 9acT OT UMYIIECTBOTO
Ha DoHa, ChOTBETCTBRAINA HA TIPUTEKABAHNUTE OT HETO JISIIIOBE.

Ilpaso na ungpopmayusn
Yn. 27. Bcekn MHBECTHTOpP MMa MpaBo Ha MHpoOpManms, chabpkama ce B llpocnekra u
nepuoguuHuTe oT4eTH Ha JloroBopHus DoHI, KaKTO U Ha Apyra myOiauyHa WHPOpPMALUs OTHOCHO
donpa.
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PA3JIET \V
OPTAHH3AIIHA H YITIPABJIEHHE HA ®OH/IA

Oobwu paznopeoou

Ya. 28. (1) YnopasmsBamoto [pyxkectBo opranusupa [loroopHus ®onn, kato mpreMa
Hactosure [IpaBuna, [Ipocnekra u [IpaBuiara 3a orenka, KakTo U IPYTH aKTOBE, HEOOXOIUMHU 3a
HETOBOTO YCTPOWCTBO M (PyHKIMOHHMpaHe, TOJaBa 3asBICHHE 3a HM3/aBaHE Ha pas3pelieHue OT
Komucusita 3a opranumsupaHe u ympasieHune Ha DoHOa, WM OCHINECTBSIBA JAPYTH IOAOOHH
OpraHM3allMOHHU JENCTBHUS.

(2) YupasmsBamoro [pyxectBo ynpansBa JJoroBopaus oI KaTO B3eMa HEOOXOAUMHUTE
peleHns, CBbP3aHN C HEroBaTra opraHu3aius, (yHKIHOHUpaHE M MpeKpaTsiBaHe. PemeHusTa mo
MIPEIXOJHOTO U3peueHue ce B3eMar oT ChBeTa Ha AUPEKTOPUTE HA YTIPaBIABAIIOTO JpyxKecTBo.

(3) VHBeCTUIIMOHHNTE PEIICHHUs] OTHOCHO akTuBHUTe Ha JloroBopHus PoHA ce B3eMar OT
WHBECTUIIMOHHMS KOHCYNTAHT Ha Y IpaBisiBamoTo J[pyxecTBo.

(4) Pemenusta mo an. 2, CBbp3aHHU C TEKYIIOTO ONEPAaTUBHO yrpamieHue Ha PoHpa ce
B3eMaT OT WM3NBIHUTETHHUS wieH Ha ChbBera Ha aupektopute (Msmbanutennus Jupektop) Ha
VYnpasnsBamorto pyxecTBo.

Ilpeocmaeumencmeo na @onoa
Y. 29. (U3m. ¢ pemr. ma CII ot 25.04.2012 r.) HoroBopuusat MoHI ce MpencTaBIsaBa Ipe
TPETH JIMLA OT JIMLETO, MPEACTABISBALIO Y IPaBIsBaoTo [pyKecTBo, KOETO JeicTBa OT MMETO Ha
U 3a cMeTka Ha Ponpa.

PvKkoeoonu npunyunu na ynpaeienue na QPonoa. /[vnxcuma zpusrica

Ya. 30. (1) Yopasmsasamioro JpykecTBo, uieHOoBeTe Ha HeroBusi ChBET HA TUPEKTOPUTE U
HETOBHAT WHBECTUIIMOHEH KOHCYJTAHT Ca JUIKHU J1a ACHCTBAT B HA-IOOpHs MHTEpEC HA BCHUUKH
nputexareny Ha asuoBe B JloroBopHust DoHA, KaTo ce PHKOBOAST CaMoO OT TO3W HWHTEPEC IMPHU
ynpasieHue Ha PoHpa.

(2) (U3m. ¢ peur. na CII ot 25.04.2012 r.) IIpu B3eMaHe Ha PELICHUS U OCHILIECTBSIBAHE HA
¢yaknuuTe 1o ympasineHue Ha JloroBopaums donn wieHoBere Ha ChBeTa Ha IUPEKTOPUTE Ha
YmpasinsBamioro [pykecTBo ca JTbKHU:

1. ma nmedcTBaT ¢ yMeHHs, CTapaHWe U Tprka Ha J0OBp Thprosel (MpodecHoHaNMCT) MO HaYHH,
KOITO 00OCHOBaHO CUHMTAT, Y€ € B MHTEPEC HAa BCHYKHM NpHUTEXaTenu Ha JisuioBe Ha DoHIa M Kato
MOJI3BAT caMo MH(OpMAIHs, 3a KOSTO 0OOCHOBAHO CUUTAT, Y€ € JJOCTOBEpPHA U IThJIHA;

2. Ja PEeANoYnTaT MHTEpeca Ha MIPUTEXKATEIUTE Ha JIsioBe Ha DoHIa rpes CBost COOCTBEH MHTEPEC;

3. na u30srBaT MPEKH WIH KOCBEHN KOH(IMKTH MEXIy CBOSI HHTEpEC U MHTEpeca Ha MPUTEKATEITUTE
Ha JsutoBe Ha QoHzma, a ako TakuBa KOHQUIMKTH BB3HUKHAT — CBOEBPEMEHHO W IBIHO Ja T'H
pa3KpuBaT Ipea ChOTBETHMSI OpraH M Ja HE y4yacTBaT, KaKTO M JIa HE OKa3BaT BIIMSHHUE BBPXY
OCTaHAJINTE WICHOBE HAa ChBETA IIPH B3EMAHETO HA PEIICHUS B TE3H CIyYaH;

4. na He pa3mpocTpaHsBaT BbTpemrHa WHGpopMmarms 3a doHma ¥ cien Karo mpectaHar aa ObaaT
YJICHOBE HAa CHOTBETHUTE OPTaHH, JI0 IMyOJUYHOTO OIOBECTSIBAHE HA CHOTBETHUTE OOCTOSTEIICTBA
CHIIIACHO 3aKOHA.

(3) Pasmopea0ute Ha aj1. 2 ce mpuiiarar u CupsMo GU3NUECKUTE JIUIA, KOUTO MPEICTaBIIsBAT
IOPUIMYECKH JIUI[A — YIICHOBE Ha ChBETA, KAKTO U CIIPSIMO MPOKYPUCTHUTE.

@Dyukyuu no ynpasnenue na @onoa
Yu. 31. (U3wm. ¢ pemr. Ha CI ot 25.04.2012 1.) (1) YnpasnsBamoTo J[pykecTBo € JUIbKHO
Jla yrpaBiisiBa AeiHocTTa Ha DOH/IA KaTO U3BHPIIBA!

1. HabupaHe Ha APUYHM CPEACTBA Upe3 MyOJIMYHO TMpeyiaraie Ha JsutoBe (mpoaaxk0a Ha JsTOBE Ha
Donpa);
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2. WHBECTHpaHe Ha HAaOpaHWTE MAPUYHU CPEJCTBA B MPEXBHPIISIEMH LIEHHU KHIDKA U JOMYCTUMH
JIUKBUJIHY (DMHAHCOBY aKTHBU Ha MPUHIIMAIIA HAa Pa3Npe/Ie/ICHUE Ha PHUCKA;

3. o0paTHO M3KyMyBaHe Ha JsuioBeTe Ha DoHpa.

(2) (M3m. ¢ pemr. va CJT ot 16.12.2016 .) YrpasmsiBaiioro IpyKecTBO MpoiaBa U U3KyITyBa
oOpatHo asoBete Ha Jlorosopuust PoHJ pH clia3BaHe HA HOPMAaTUBHUTE M3MCKBAHU 3a ToBa. [Ipn
OCBIIECTBSIBAHE Ha JEHHOCTTa CHIVIACHO MPEIXOJHOTO H3peUYeHHE, YTpaBisBamoTo J[pykecTBo
MOJK€E Jla IpHlara BCEKH €IUH OT JONMyCTUMHTE HauMHM 33 OCBIIECTBSIBaHE Ha Mpoaax0a/o0paTHO
U3KYyIyBaHe, a MMEHHO: Ype3 II'bJIHOMOLIHUK C HOTAPHAIHO 3aBEPEHO IIBIHOMOILIHO, OTTOBAPSILO HA
BCHUYKM 3aKOHOBHM M3WCKBaHM; Ha MSCTO B oduc Ha Ympasiesmoro JpyxecTBo wiu B oduca Ha
OTPaBOMOLICHO OT YTPaBJISBAILIOTO JIPYKECTBO TI0 YCTAHOBEHHUS 32 TOBA PEJl TPETO JIUIIE, C KOETO
VYnpasnsiBamoto [py’kecTBO MMa CKIIIOYEH JOr0BOP; OT PA3CTOSIHUE Ype3 pa3MsHa Ha €KJIEKTPOHHU
W3SBJICHUS], TOANUCAHU C EJIEKTPOHEH TOAIMC;, HEMPUCHCTBEHO Ype3 pa3MsHa Ha HEOOXOIUMHTE
JOKYMEHTH, NIpU yclloBHe, 4e: (i) KIMEHTHT € TUTYJIsp Ha OaHKOBa CMETKa, OTKPUTa B KpEIWUTHA
MHCTUTYLHS, OTTOBapsia Ha 3aKOHOBHUTE M3UCKBAaHUS, WM (ii) KIMEHTHT Iojlara IOAMKCA Ca B
NPUCHCTBUETO HA HOTAPHYC.

(3) (M3m. ¢ pemr. ma CIT ot 25.04.2012 r. u pent. na CJI ot 16.12.2016 r.) ®yHKIUUTE Ha
VYnpasnsiBamoto JpykecTBO M0 WHBECTUpaHE HAa HAOpaHWUTE MAPUYHU CPEACTBA BKIIIOYBAT aHAIU3
Ha Ta3apa Ha LEHHHM KHWXa, (opMHUpaHe HAa NMOPTHEMN OT LEHHH KHMXa M IPYTd MHCTPYMEHTH C
¢uKcupana TOXOAHOCT, peBU3Us Ha (OpMHpaHus MOPTQENT U OlcHKa Ha HeroBata e()eKTHBHOCT.
Ilpu ocwiuecTBsiBaHe Ha JelHOCTTA cu YmnpaBisBamoTo JlpyxkecTBo (popMupa HWHBECTHUIIMOHHU
pelieHus W JlaBa HapeXIaHus 32 TIXHOTO M3MBIHEHHE HA YIOBIHOMOIIEHHUTE OT HEro
MHBECTUIIMOHHU NMOCPETHULH, C U3KIIIOUCHUE HA CIy4auTe Ha IbPBUYHO MyOJIIMYHO Mpenjiarane nin
CACIKH C IIECHHM KHW)XKa U MHCTPYMEHTU Ha Mapu4HMs mazap no wi.38, an.l, 1.9, 6."a" u an.2 or
SAKUCOIIKU. B nocneguuTe ciiyyan CASIKUTE MOTaT 1a CE€ U3MBIHABAT MPSKO OT Y IIPaBIsBalIOTO
HpyxecTBo.

(4) Ilpu ocwiiecTBABaHE Ha JAedHOCTTa Mo aj. 1 YmpasnsaBamoro [IpykecTBo H3UUCISIBA
HCA Ha enun 151, eMUCHOHHATa CTOWHOCT M IIeHaTa Ha OOpaTHO M3KyITyBaHE Ha JISUIOBETE Ha
®onpa nox KoHTpoda Ha bankara JlemosuTap, BOAM CUETOBOJICTBOTO, MOALBPXKA M ChXpaHsBa
OTYETHOCTTA W M3ITBJIHSBA BCUYKH JIPYTH TMOT00HU 33/ IbIDKECHUSL.

(5) VYnpasnsasamoTo JlpyXecTBO ympaBisiBa peKJIaMHAaTa M MapKETHMHTOBaTa JEHHOCT Ha
Horosopaus @oua u noaabpska nHpopmanus 3a Ponia Ha cBosTa cTpaHula B IHTepHeT.

(6) (M3m. ¢ penr. ma CIT ot 25.04.2012 r. u penr. na CJ1 ot 16.12.2016 r.) YnpaBnsBamioTo
JpyecTBO chXpaHsiBa IslaTa JIOKYMEHTAIMs M WHQOpMAIUs, CBbpP3aHH C JelHocTTa Ha (OHJa,
BKJIIOUHTEITHO:

1. mpaBuaTa Ha TOroBOPHUS (HOHT;

2. IPOTOKOJIUTE OT 3ace/IaHKsATa HA ChBETA HA JUPEKTOPUTE Ha YIPABISBALIOTO JIPYKECTBO C B3ETH
peleHus, Kacaelu AeHocTTa Ha GoHaa, BbB (hopMa, KOSITO H3KII0YBA 3aJMUaBaHe WM TOAMSHA Ha
CTPaHMLIU WM OTJENIHU YacTH OT THX;

3. CbOTBETHUTE JIOKYMEHTH 1 nHpopmanus o wi.110, an. 1, 1. 4 — 10 ot Hapenba 44.

(7) (M3m. ¢ pem. ma CJ| or 16.12.2016 r.) JIokyMeHTHTE ce ChbXpaHSBaT 10 pela 3a
ChXpaHsBaHE Ha IbP)KaBHUS apXUBEH (OHJ, KaTO CUECTOBOAHATA MH(OpMAIMA M JOKYMEHTALHS Ce
CBbXpaHsIBaT B CPOKOBETE HA Pa3Nopea0dUTe OT 3aKOHa 3a CUECTOBOJACTBOTO, @ OCTAHAIUTE TOKYMEHTH
1 uH(bOpMaIIHs - 33 CPOK 5 TOJIMHU.

(8) VYmpammsBamoro Jlpy)XecTBO WH3BBpPIIBA WM BCHYKM JPYTHd [EHHOCTH, KOUTO ca
HEOOXOIMMH BbB BPb3Ka ChC 3aKOHOCHOOPa3HOTO (YHKIMOHUPAHE U MpekpaTsiBane Ha DoHa.

(9) Ilpm oceIoiecTBsABaHe Ha JOEWHOCTTAa 1O yhpasieHne Ha J[loroBopuus @oHI
VYnpasnsiBanoto J[pyKecTBO € JUIBKHO Jia OCBHIIECTBSIBA MHBECTHIIMOHHATA TMOJHUTHKA C OTJIE]
NOCTUraHE WHBECTHLUHOHHHMTE Lenu Ha PDoHAa, Ja chna3Ba WHBECTUIHOHHUTE OrpaHUYEHHS,
npeaBHICH B 3aKOHa, B Te3u llpaBuna u B Ilpocnekra, kakto 1 aa cnassa IIpaBunara 3a oueHka,
IIpaBunaTa 3a pucka u IpyruTe BbTpeIHU akToBe Ha DoHpa.

(10) (U3m. ¢ pemr. va C/] ot 25.04.2012 r.) 3a BBIIPOCHTE, KOUTO HE Ca YPEACHH U3PUYHO B
te3u IlpaBmia, ce mpuiarat chOTBETHO pasnopendourte Ha OOWmUTE yCIOBUS Ha YIPaBIsABAIOTO
HpyxectBo, kakto u pasmopenoure Ha 3AKWCIIIKU, nHapeabwre 1O mNpWUIaraHeTro My U
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OCTaHAINTE TPUIIOKUMH HOPMATUBHU aKTOBE.

(11) (Hog ¢ pemr. va CJ1 ot 16.12.2016 r.) YnpaBisiBamoTo JAPYKECTBO € JUTHKHO Jia ToJiara
rpukata Ha J0OBpD TBPrOBel, OCHUIECTBSBA 3aJBJDKCHUSTa CH UYECTHO, CIIPAaBEJINBO,
npodeCHOHANHO, HE3aBHCUMO W EIUHCTBEHO B uHTepec Ha DoHga, KOWTO ympaBisBa, W Ha
MHTETPUTETA HA I1a3apa.

(12) (HoB ¢ pem. va CJ or 16.12.2016 r.) YmpaBisBamoTro IPYXKECTBO ChbXpaHsBa
aktuBute Ha Donpa B eauH Jleno3utap.

Pewenusn na Ynpaenasauiomo /pyscecmeo ommnocHo oeiinocmma na @ounoa
Yia. 32. (Usm. ¢ pemr. ma CII or 25.04.2012 r. u pemr. ma CJII or 16.12.2016 r.) (1) Ipu
OChIIeCTBsIBaHEe Ha (yHKIMUTE 10 wi. 31 Ympapnsasanioro [pyxecTBo B3eMa PEIICHUS IO BCUYKU
BBIIPOCH, CBHP3aHU C OPraHU3alMsITa, OCHIIECTBABAHETO HAa NEHHOCT U mpekparsaBaHeTo Ha DoHna,
BKITFOUUTEITHO:

1. u3aMeHeHue U qombiaBaHe Ha Te3u [IpaBuma, Ha IlpaBunara 3a oneHka Ha noptdeiina, [IpaBumara
3a pHucKa U APYyry BbTPEIIHN aKTOBE, KaKTO U OTHOCHO akTyanu3upane Ha [Ipocnekra Ha PoHfa;

2. CKITIIOYBA, KOHTPOJIMPA U3ITBJIHCHUETO, TIPEKpaTsBa U pa3Baiisi noroopute ¢ bankara Jlenosurap u
WHBECTHLOHHUTE MOCPCIHUIM, U3IBJIHABAIIM HHBECTHIMOHHUTE HApEKAaHHS OTHOCHO
yIpaBlieHHETo Ha nopTdeiiina Ha DoHpa;

3. n30upa u 0cBOOOKIaBa perucTpUpaHuTe oauTopu Ha DoHxa,

4. w3roTBs W mpueMa roauiHug ¢uHaHCOB oT4eT Ha DOHAa ciieg 3aBepKa OT Ha3HAYCHUTE
PETUCTPUPaHH OJUTOPH;

5. ©XETHEBHO oOmpeneis HeTHara cTodHocT Ha aktuButre Ha @omma, HCA Ha emun s,
E€MHUCHOHHATa CTOWHOCT U I[eHaTa Ha 0OpaTHO U3KYIyBaHe Ha HETOBUTE MISJIOBE;

6. B3eMa pelIeHHs 3a BpPEMEHHO CITMPaHe/BBh30OHOBSBAHE Ha OOPaTHOTO W3KyIyBaHE W 3a
yAbJDKaBaHE CpOKa Ha BPEMEHHOTO CIIMpPaHe Ha 0OpPaTHOTO M3KYIyBaHE, IPU YCJIOBUATA U 1O Peja,
npeasuieHu B te3u [Ipasuna;

6a. pasriekma ordetuTe Ha bamkarta gemosurap Ha POHAA W BCHYKHM JOKYMEHTH, CBBP3aHH C
MOBEPEHNTE W aKTHBH M M3BBLPIICHUTE OTEPalldh, KaTO MOXE Ja MOWCKa OT baHkara aemo3urap
JOIBJIHUTEIIHA JOKYMEHTH, CBEICHUS W pa3sCHeHus. I[Ipu HempeacTaBsHe Ha IOHCKAHUTE
JIOTIBIIHUTEITHA JIOKYMEHTH, CBEJCHHUS W pa3siCHEHUS YTPaBISABAIIOTO IPYXECTBO YBEIOMsIBA
He3abasHo Komucusra;

7. B3€Ma pElCHME 3a CKIIF0YBAHE Ha JIOTOBOP 32 33EM;
8. B3ema peleHns: OTHOCHO NpeoOpa3yBaHe U npekpatsiBaHe Ha JloroBopHus Poux;
9. n30upa IMKBUIATOP/U TIPH HACTHIIBAHE HA OCHOBaHUE 3a NpeKpatsiBaHe Ha DoHxa;

10. (Otm. ¢ pemr. va CJ1 ot 16.12.2016 1.)

(2) Pemenusita mo an. 1 ce B3emar oT YmpasisBamoTo pyecTBO Npu ycJOBUATA U IO
pena, IpeaBUIEeH B HETOBHS YCTaB.

(3) (M3m. ¢ pemr. ma CJIT ot 25.04.2012 r.) IIpomsna B IlpaBmnara uHa J{oroBopuus ®oHs, B
[IpaBunara 3a onenka u B [lpaBunara 3a pucka, npoMsiHa B JOTOBOpa 3a JEMO3UTAPHH YCIYTH, KAaKTO
u 3amsHa Ha bankara JlenosuTap u Ha YnpasisBamoTo pykecTBo, ce Jomycka ciiea 0100peHne Ha
3amecTHuK-Tpeacenatens. [lon3saneTo Ha 3aeM mpu yciaoBusara Ha wi. 27, ain. 3 ot 3AKUCAIIKN
ce JIOMyCKa ClIe]] pa3pelieHne Ha 3aMeCTHUK-TIPeCceIaTeNs.

(4) Ilpeobpa3yBaneto u npekparsiBaneto Ha JloroBopuust @oHJI ce U3BBPILIBA C pa3pelIeHue
Ha Komucusra. Jluiara, onpenernenu 3a nukpuaatopu Ha @oxaa ce ogoopsieat o Komucusira.
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3aopanu 3a Ynpasnasawomo Jlpyscecmeo
Y. 33. Yopasnsapaioto pyKecTBO HE MOXKeE:

1. na u3BBpIIBA NEWHOCT U3BHH MHBECTUIIMOHHUTE LEIU U cTpaterus Ha [loroBopuus DoHp Taxa,
KakTo ca 3anucanu B Te3u [IpaBuia u B IIpocnexra;

2. pa momy4aBa MoxoX mox (opMara Ha OTCTHIIKA OT KOMHCHOHHHTE BB3HATPXACHHUA Ha
WHBECTULIMOHHUTE MOCPETHUIIN, Ype3 KOUTO CE€ M3MBJHABAT HAPSKIAHHUATA My, WIM Aa MOIy4yaBa
JIPYTH TOXOAW WM HEMapWYHH CTUMYIH, aKO C TOBa Ce MOopakaa KOH(IMKT Ha MHTEPECH WU Ce
HapyllaBa 3aJb/DKEHUETO Ha YIpaBiasBamoTo JpyKXeCTBO 3a PABHOCTOMHO TPETHUpAaHE U IOJIaraHe
Ha JbJDKMMA TPHKa KbM HMHTEpECHTE Ha JUlata U (QoHAOBETE, YMATO ACHHOCT WM MOPTQEin
YIpaBIsABa;

3. a mpemocTaBs HEBSIpHA WK 3a0TyK1aBaiia nH(popManus, BKIFOYUTEITHO 32 ChCTaBa, CTOMHOCTTa
W CTPYKTypaTra Ha akTuBHTe OT moptdeina Ha JJoroBopHus PoHJI, KaKTO U 3a CHCTOSHHETO Ha
rasapa Ha [IeHHH KHIXa;

4. na m3mom3Ba aktuBuTe Ha DoHma 3a menM, KOWTO MPOTHBOpEYaT Ha 3aKOHA, HA aKTOBETE II0
MpUIIaraHeTo My, Ha te3u Ilpasuna wnu IIpocnekra Ha DoHpa.

O:zpanuuenusn Kom Ynpasnssauyomo /pyscecmeo

Y. 34. (1) (M3m. ¢ pemr. wa CJI ot 25.04.2012 r.) YrpasisBaiioro [IpykecTBO HE MOXKeE J1a
U3I0JI3Ba U 3ajiara UMyIectBoTo Ha JloroBopaust DoH[ 3a TOKPUBAHE HA CBOM 33bJDKCHUS, KOUTO
HE Ca CBbP3aHU C YIIPaBJICHUETO Ha JAelHocTTa HAa DoHAa.

(2) (U3m. ¢ pemr. ma CII ot 25.04.2012 r.) UnenoBere Ha ChBeTa Ha JAUPEKTOPUTE HA
VYnpansaBamoto pyKecTBO, HE MOTraT Ja MHBECTHpAT cpelcTBara Ha JloroBopHus @OHI B LEHHU
KHWIXXA, U30aJ€HU OT CAMHUTE TAX WJIN OT CBbP3aHU C TAX JIUILA.

(3) (M3m. ¢ penr. ma CIT ot 25.04.2012 r. u pemr. va CJ1 ot 16.12.2016 r.) YnpasnsBamioTo
Jlpy’kecTBO IpHeMa IpaBiia OTHOCHO JIMYHHUTE CAEIKH Ha WICHOBETE HA ChBETA HA AUPEKTOPUTE HA
YupaeisBaioro JIpyKecTBo, KOUTO TapaHTHPAT, Y€ HAMa Jia ObJAT CKIIOYBAHU JIMYHHU CHCIKH WU
ImoAAbpPKaHU MHBECTUIIMN OT TE3U JIMIA, IIO3BOJIABAIM UM 3a€IHO WJIM IMOOTACIIHO Ja YIpaKHABAT
CBIIECTBEHO BIHMSHUE BbPXY EMHTEHT, WJIM KOMTO OMXa JOBEIH 10 KOH(IMKT Ha MHTEPECH, WU ca
pe3yiTar Ha 310ynorpeda ¢ HHpOpMaIUs, KOSTO ca MPUA0OWIN BbB BPb3Ka ¢ MPOecHoHaTHATA CH
JIEUHOCT.

(4) (Otm™. ¢ pemr. mHa C/] oT 25.04.2012 1.)

Bw3nazpascoenue na Ynpaenasaujomo /Ipyscecmeo. Pazxoou 3a cmemka na Ynpagnagauwomo
JIpyarcecmeo.

Ya. 35. (1) l'oguimHOTO BB3HATpAXACHUE HA YTPaBIABamoTo JpyKecTBO € B pasMmep 10
3.0% (Tpu Ha cTO) OT CpeaHAaTa TOJWIIHA HETHA CTOMHOCT Ha akTHBHTE Ha JloroBopHus DOHI.
VYnpasnsBamoTo JpyXecTBO MOXKe a ce OTKaXe OT 4acT OT TOBa Bb3HAIPAXKICHHUE.

(2) Bp3narpaxnenuero no ain. | ce HauucisiBa BceKu padoreH jeH. [1o cBos mperieHKa B
ompezeNeH: THU Y IpaBisBamioro [[pyXecTBo MOXe ja He HAYWCIM HUKAKBO WM Ja HA4HCIHU T10-
MAaJIKO OT JOIYCTUMOTO Bb3HAIrpasKICHUE.

(3) Hauncnenute mpe3 mMecela JHEBHU BBb3HATPAXKICHHS CE 3aIUialliaT Ha YTPaBIsBaILIOTO
Jpy’KecTBO cyMapHO 3a LIeNIUsT Mecell, B ITbPBHS Pa0OTEH JICH Ha CIICABAIIHS MECell.

(4) (M3m. ¢ pemr. ma CJT ot 25.04.2012 r.) Koraro YmpaBisBamoTo APYKECTBO HHBECTHPA
akTuBuTe Ha DOHJA B JSUIOBE HA JPYTd KOJEKTHBHU WHBECTHIIMOHHU CXEMH WJIM MPEANPHUSITHS 3a
KOJICKTUBHO MHBECTHUPAHE, YIIPABJIABAHU IIPAKO WM IO ACJICranus OT praBHfIBaIHOTO prﬁ(eCTBO
WK OT JIPYTO JAPYXKECTBO, C KOETO YTPaBisiBanioTo JpyecTBO € CBbP3aHo Ype3 00110 yIpaBlIcHHE
WA KOHTPOJI, HJIH YPE3 3HAYUTEITHO MPSIKO HIIM HEMPSIKO y4acTue, Y npaBisBamioTo JpykecTBo Win
JIPYTOTO APY>KECTBO HSAMAT MPaBO Ja ChOMpAT TakCH MpH Ipoaakdarta u 0OpaTHOTO M3KYyIyBaHE Ha
Ha janoBere Ha DoHja.

(5) 3a cmetka Ha YmpaBmsaBamoro JpyXkecTBO ca BCHYKH Pa3Xoiy IO Y4peIsSBaHETO Ha
HoroBopausi @oHjA, BKIOUUTENIHO Takcu Ha Komucusara 3a u3maBaHe Ha pas3pelieHue 3a
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opranusupane u ynpasienue Ha DoHja, Takca Ha bopcara 3a mpueMaHe 3a THProBUs Ha JSITOBETE
Ha ®onpma, Takca Ha lleHTpanHus neno3uWTap 3a perucTpupaHe Ha AsuioBeTe Ha DoOHIA, KaKTO U
BBh3HArpaX/ICHUS Ha KOHCYJITAHTH BbB BPh3Ka C OPraHU3UPAHETO U yupesBaHeTo Ha Dona.

(6) Bewuku npyru pa3xonad, CBbp3aHu ¢ AeiHocTTa Ha DOHAA, KOUTO HE ca TMMOCOYEHH B HII.
36, ca 3a cMeTKa Ha YTpaBisBamoTo pykecTBo.

Taxcu u opyzu pazxoou 3a cmemka na /lozoeoprus @ono
Ya. 36. OcBeH BB3HATPAXKICHUETO Ha YIpaBisBamoTo JpyxkecTBo, ompeneseHo B wi. 35,
paszxoaure 3a JedHoCTTa Ha JloroBopHusa DOH BKIIFOYBAT:

1. Bp3HarpaxaeHue Ha bankara Jlemosurap — cwriiacuo noroeopa ¢ bankara Jlemosurap;

2. (U3sm. ¢ pemr. Ha CJI or 13.05.2014 r.) BB3HArpakACHWs M TaKCH Ha HMHBECTUI[HOHHHUTE
nocpenHuny, 6anku u LleHTpanHus neno3utap, U ApPYrd MOA0OHM, CBBP3aHM C MHBECTUPAHE Ha
aktuBute Ha JloroBopHus QoHx;

3. (M3m. ¢ pemr. va CIT ot 13.05.2014 r. u perr. Ha CJI ot 16.12.2016 r.) Bh3HArpakJACHHETO Ha
OIUTOPUTE 3a 3aBepKa Ha rogvuHus (puHaHcoB oTdeT Ha JloroBopHust ®oHI, HA KOHCYITAHTH,
pasxoauTe 3a pekyiama u MapkeTuHr Ha DoHJa, 32 KOHTAKTH C HHBECTHTOPHUTE, TEKYIIUTE TAKCH 32
Ha/30p, WICHCTBO M Apyru moaodHu Ha Komucusra u LleHTpanHus qemo3uTap u APYrd Jbp>KaBHU
OpraHu U UHCTUTYLMH, CBBP3aHU C JeiHOCTTa Ha DOHJA;

4. apyru pasxonau, nmocoueHu B Te3u [Ipapuiia 3a cmeTka Ha DOHA, Pa3X0IU 3a MPaBHU, CUCTOBOTHU
U OJaHbYHHU KOHCy.]ITaHI/II/I, CBI{C6HI/I nu I[pyrI/I pa3xoz11/1, CBT)p3aHI/I ChC 3amura I/IHTepCCI/ITC Ha
MIpUTEXATEeUTe Ha JisioBe B JloroBopHus DOHI, KaKTO M APYTH U3BBHPETHN Pa3xOu, CBBP3aHH C
nertHocTTa HA Domma.

Ozpanuuenue na pazxooume 3a cmemka na Qonoa

Y. 37. (1) Benuku pasxoau mo 4. 36, cBbp3aHu ¢ AeitHocTTa Ha JloroBopHus oI, KOUTO
ca 3a HeroBa CMeTKa, BKIIOUUTEITHO TOAUIIHOTO Bh3HATpaKAeHHE Ha Y IpaBisBaioTo [pyxecTBo u
Ha bankara [lemo3uTap, He MoraT Ja HajaBHIIaBar 5 (IIE€T) Ha CTO OT CpelHATa TOAMINTHA HETHA
CTOMHOCT Ha akTUBUTE 10 Oananca Ha DoHpa.

(2) B orpanu4eHHETO MO MPEIXOIHATA AJTMHES HE CE BKJIFOYBAT PA3XOJUTE MO OCHIIECTBCHU
CAENKH C LEHHW KHI)Ka W TPHU TpeolleHKa Ha WHBECTULMUTE B IIEHHW KHMXA, pPa3XOJUTe OT
OTPHLIATENTHH KYPCOBH PA3JIMKH, Pa3XOAWTE 3a JaHBLM OT Ievyandara, W3BbHPEAHU Pa3xoau, KOUTO
HE ca 10 BHMHA Ha JIBKHOCTHU JIMLA, KAKTO W JIPYTM pa3XxolH, ONPEIEIICHU MO MpEeIBHUICHHS B
3aKoHa peJ.

(3) (M3m. ¢ pemr. Ha CJ1 ot 25.04.2012 r.) YnpaBisBamioTo Ipy»*KeCcTBO He MOXKe 1a ChOupa
TaKCH, KOUTO HE ca NMpeaBHUIeHH B Te3H [IpaBuna.

(4) (O1™. ¢ perr. Ha CIT ot 25.04.2012 1.)

Pa3zxoou 3a cmemka na uneecmumopume

Yn. 38. (1) VYmpamasBamoro [[pyXkecTBO BKIIOYBA B EMHCHOHHATa CTOWHOCT Ha
3aKyMyBaHHUTE JsII0OBE HaJ0ABKa C [IEJ MOKPUBAHE HA PAa3XOIUTE IO MpoakdaTa B pa3mep:

A. 3a nanoBeTe Kiac A:

a) 1.5% (emHO LSO M TET JieCETH Ha CTO) OT HETHATA CTOMHOCT Ha aKTHBUTE HA €IHH JSUT —
aKo MHBECTHpaHaTa cyMa oT exHo Juie € A0 20 000 51B. BKIIOYUTETHO;

6) 1% (emHO Ha CTO) OT HETHATAa CTOMHOCT HAa aKTUBHUTE Ha €IWH ST — aKO MHBECTHUPAHATA
cyma ot eaHo auie Haasuiasa 20 000 nB., Ho He HanxBBPIL 300 000 nB.;

B) 0.75% (myna 115710 ¥ celeMIeCeT U TIET CTOTHH Ha CTO) OT HETHATa CTOWHOCT Ha aKTUBUTE
Ha eJIMH JISJT — aKO MHBECTHpaHaTa cyma OT eHo Jjmie e nmo-rojsima ot 300 000 mB.

[on “muHBecTHpana cyma’ 10 CMUCHJIA HA IPEIXOAHOTO U3pEUEHHEe ce MMa IpeABU odmara
CyMa, BHECEHA OT €AMH MHBECTUTOP MO BCHYKH MOJAACHU OT HETO MOPBHYKH 32 MMOKYIKA Ha JISI0BE
Ha PoOHJa, KaTO TMO-HUCKHUAT pa3Mep Ha pPa3XOJuTe CE Mpuiara CYATAHO OT M BKIIOYUTETHO 3a
NOpbYKaTa, ¢ KOATO Ce MPEMHHABAT ChOTBETHUTE Mparose 1o 0. “0” u “B”. B uHBecTHpanara cyma
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HE C€ BKJIIOYBAT BHECEHHM OT WHBECTHTOpAa CyMH 3a MOKYIIKa Ha JsJIOBE, KOUTO CIIE]] TOBa ca
U3KyneHu oopatHo ot PoHza.

3a “eAMH WHBECTHTOP” CE CUMTAT BCUYKH NCHCHOHHH (DOHIOBE, YIPAaBISBAHH OT €IHO U
CBINO TIEHCHOHHOOCUTYPUTEITHO APY>KECTBO, KAKTO M BCHYKH KOJIEKTHBHH HHBECTUIIMOHHU CXEMH U
WHBECTUIIMOHHH JIPYXKECTBA OT 3aTBOPEH THI, YIPABISIBAHW OT €JHO W CBHIIO YIPABIABAIIO
JIPYKECTBO.

B. 3a nsanosere ximac B:

0.00% (myna msmo HyJa IPOIIEHTAa) OT HETHATA CTOWHOCT HA aKTHBHUTE HA €UH JIS.

(2) Yupasnssamioro J[pyxecTBo He HaMassBa IeHaTa Ha 00PaTHO M3KYIyBaHE Ha JISJI0BETE
¢ OTOUB C IIeJT TOKPUBaHE Ha Pa3XO0UTe M0 0OPATHOTO U3KYIyBaHe, C U3KIIOUYCHHUE HA JISUIOBETS THUI
B, xoraro MuBecTuimonHara cxema Tun B e mpekparena (Bmx wi. 25, anmuHes 4, OykBsa ,,0” mo-rope)

Ilpocnexkm.
Kntouoea ungpopmayusn 3a uneecmumopume

Y. 39. (Uzm. ¢ pemr. Ha CJ] ot 25.04.2012 1.) (1) YmpasasiBamoro [pyxkecTBo myOianKyBa
cbriaacHo usuckBanuATra Ha 3JKMCHIIKM u aktoBere mo Heroopoto mpuiarane [Ipocmext Ha
Horoopamst DoHI, KOWTO Chabpka HHDOpMamuATa, HEOOXOaMMa Ha WHBECTHUTOPHUTE 32
M3BBPUIBAHETO Ha WHPOpPMHUpaHA TMpeleHKa Ha MpeajaraHata MHBECTHIMS, B TOBAa YHCIO Ha
pPHCKOBETE, CBbp3aHU C Hesd. [IpoCHeKThT ChIbpka W HHQOpPMAanMs 3a PUCKOBUS MpOoQUI Ha
HoroBopHust (¢GoHA, NpeAcTaBeHa MO SICEH M JIeCHOpa3OupaeM HAuWH, HE3aBUCHUMO OT
MHCTPYMEHTHUTE, B KOMTO WHBECTHPA, KAaKTO W HH(POpMAIMs 3a KAaTErOpUUTE AKTHBH, B KOHUTO
Horopopaust (oHx uHBecTHpa. [IpoCHEeKTHT cliefiBa Jla ChIbpXa HaW-MaJIKO WH(pOpPMAIUITA,
nocoueHa B [Ipunoxennero kM Hapenda Ne 44.

(2) (U3m. ¢ pemr. Ha CIT ot 25.04.2012 r. u peur. Ha CJ] ot 16.12.2016 r.) KM npocnekra Ha
HorosopHust GoHJ ce mpuiara JOKYMEHT ¢ KIIFo4oBa WHpOpMalus 3a nHBecTuTopute. KiouoBara
uH(OpMaLS 32 MHBECTUTOPUTE NPEICTaBS OCHOBHHUTE XapaKTepUCTUKU Ha JloroBopHUsS QoHI, Taka
4Ye MHBECTUTOPHUTE Jla MOraT Ja pa3depaT XapakTepa M PUCKOBETE HAa MHBECTHLIHOHHHUS MPOIYKT,
KOMTO MM ce mpejyiara, W BIIOCJCJCTBHE Jia B3eMAaT WHBECTUIMOHHHM DEIICHUS Bb3 OCHOBA Ha
nHpOpMAIHUATA.

(3) (M3m. ¢ pemt. mva CJI ot 25.04.2012 r.) Tlpu Bcsika MpOMSIHA Ha CHIIECTBEHHTE JaHHH,
BuTIOYeHM B IIpocmekTa, B 14-THEBEH CPOK OT HACTHIIBAaHE HA MPOMSHA MIPOCIIEKTHT CE€ aKTyaTu3upa
u ce nipeactass B KOH. JIokyMeHTHT ¢ KiIFOU0BaTa HHQOPMAIIKS 32 HHBECTUTOPHUTE C€ aKTyallu3nupa
He3a0aBHO TIPH BCsIKa MPOMSIHA Ha CHIECTBEHHUTE EIEMEHTH U ce TpenoctaBs Ha Komucusra u Ha
WHBECTUTOPHUTE.

(4) (U3m. ¢ peur. va CJI ot 25.04.2012 r.) AKkTyanHa BepcHs Ha IOKYMEHTa C KIHOYOBaTa
uHpOpMaIUs 32 MHBECTHUTOPUTE CE MyOJMKyBa Ha HMHTEPHET CTpaHHLATa Ha YTNPaBIABALIOTO
JpyKecTBO. JJOKYMEHTHT ¢ KIIto4uoBaTa WHPOpMAIHs 32 HHBECTUTOPHUTE CE MpelocTaBs Oe3riaTHO
Ha BCSKO JIMIIE, KOETO 3allUCBa JJI0BE, B pa3yMEH CpPOK NpeAM CKIIYBaHE Ha caenkarta. [Ipum
MOMCKBAaHE OT CTpaHa Ha WHBECTUTOP YNPaBISIBAaLIOTO APYXKECTBO MpenocTaBsi Oe3lIaTHO M
MPOCIIEKTa U MOCIEeTHNUTE MMyOJUKYyBaHH MOJUIIIEH U 6-MecedueH oTueT Ha PoHa.

(5) (M3m. ¢ pem. na CJII or 25.04.2012 r.) KimrouoBata mH(pOpMaNus 3a WHBECTUTOPUTE
NpeACTaBiIsiBa MNPEANOroBopHa wWHGpOpMalus, KOATO € BSPHA, sCHA M HENOABEeXKAalla U
KOPECTIOHINpA ChC ChOTBETHUTE YacTH Ha [Ipocmekra.

(6) (Homa ¢ pemr. ma CJ[ ot 25.04.2012 r.) VmpaBmsBaioTro APYXKECTBO Mpepasriiekia
JOKyMEHTa ¢ KJII04YoBa WHQOpMAIMs 3a WHBECTHTOPHTE Ha BCEKH JIBAHAJECET Mecela.
IpepasriexaaHeTo ce U3BbPINBA MPEAH BCAKO IPEIIOKEHO H3MEHEHHE Ha NIPOCIEKTA ¥ (DOHIOBUTE
npaBuiia, ako TE3W M3MEHEHHS He ca OWiM 00XBaHATH OT TPEPA3IJIKIAHETO MO MPEIXOJHOTO
U3pEUCHHE.
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Pexnamupane na @onoa

Yn. 40. (U3m. ¢ pemr. Ha C/I or 25.04.2012 r.) Cebp3anure c¢ jaeriHoctta Ha Donna
PEKIaMHH MaTepHaliv, KAKTO U BCHYKUA MapKETUHTOBH CHOOIICHHUS 10 HMHBECTUTOPUTE TPsiOBa 1a ca
SCHO O0O3HAa4eHHW KaTo TaKWBa, Jla ca TOYHH, SICHH W HEMOABEXKIAmd. BCSIKO MapKeTHHTOBO
CHOOIIEeHNe, BKITIOYBAIO IMOKAaHA 3a 3aKylyBaHe Ha asuioBe Ha JloroBopHus (GoHI, HE MOXE Aa
ChABPKA HEBSAPHA WK 3a0iyKaaBamia WH(QOpPMAIUs, KaKTO U TaKaBa, KOSATO Ja MPOTUBOPEYH Ha
nH(pOpMAIUATA, ChIBPXKAIIA CE B TPOCIIEKTA U B JOKYMEHTA C KIIF0YOBaTa HH(OpMAIIHSI.

(2) (Ot™. ¢ pem. Ha C/] ot 25.04.2012 1.)

Konguoenyuannocm

Y. 41. (1) YUnenosere Ha ChBeTa Ha MUPEKTOPUTE HaA YTpaBisiBamioto J[pykecTro,
HETOBUTE CITY)KUTEJIA U BCUYKH JIPYTH JIUIA, pabOTEIH 10 J0roBOp 32 YIpaBisBanioro [pyxectso,
HE MoraT Ja pas[iacsBaT, OCBEH aKO HE ca OIPaBOMOIICHM 3a TOBAa, W Ja IOJ3BaT 3a
oOmarozeresicTBaHe Ha ce0e CH WM Ha JPYTH JIMLA, BKIIOYUTETHO Ha CaMOTO YTpaBiIsBaIlio
JIPY’KECTBO, PaKTH ¥ 0OCTOSATEIICTBA, 3acsATallll HATMYHOCTUTE M ONEPALMUTE 10 CMETKUTE 3a [ICHHU
KHKa W 3a mapu Ha J[loroBopams DoHI, KaKTO W BCHYKK APYTH (PaKTH W OOCTOSTENCTBA,
MIPEJICTABISIBAIIA THPTOBCKAa TailHA, KOWTO Ca Yy3HANW NpPH W3MBIHCHHE Ha CIyXeOHHUTE U
MPO(hECUOHATTHUTE CH 33 IbJIKCHHSL.

(2) (M3m. ¢ pemr. ma CIT ot 16.12.2016 r.) YrpasisiBarioro JIpyKeCTBO MOXKeE J1a PEI0CTaBs
CBEJCHUATA [0 TPEAXOAHATA pasmopexda CcaMO [pPH  HM3MBIHCHHE Ha  3aIbJDKCHHS,
B’B3HI/IKH3HH/HOPOIICHI/I OT 3aKOHOBHU I/I/I/IHI/I APy HOpMAaTHBHU U3 CKBAHUA.

Y. 42. (U3m. ¢ pemr. va CJ ot 25.04.2012 r.) YmpaBnsBamoTo IpyKecTBO € JIBHKHO J1a
a3y TbproBCKaTa TaliHa Ha CBOUTE KIIMCHTHU, KAKTO U TEXHUA THhPIrOBCKU NPECTUXK.

3amana na Ynpaenasawomo /[pyycecmeo

Y. 43. (1) 3amsaHa Ha YnpasisBaiioTo J[pyKecTBo ce U3BbPIIBA P OTHEMAaHE Ha HETOBUS
JTUIeH3 WM Tpu mnpunarane oT Kowmmcusara Ha TNpUHYIUTENTHA aJIMUHUCTpAaTHBHA MpKa,
HEChBMeCTHMA ¢ yripaBiieHue Ha JloroBopHust DOHI, KaKTO U MPU MPEKpaTsBaHe UM OOSIBSBaHE B
HECHCTOATEIIHOCT Ha Y paBisiBaiioTo JpykecTBo.

(2) (M3m. ¢ pemr. Ha CJI ot 25.04.2012 r. u ¢ pernr.Ha CJ] ot 16.12.2016 r.) B ciy4auTte mo
an. 1 YmpasnsiBamoro JlpyxkecTBo mpekparsiBa ympaBieHueTo Ha DoHma u mpenaBa Ha baHkarta
Jeno3utap He3abaBHO IsU1aTa HAIMYHA WHPOPMAIUS U JOKYMEHTAIUsl BB BPB3Ka C yIPaBIECHHETO
Ha JloroBopuus ®onx. bankara [lemo3urap 1o M3KIIOUEHUE YIpaBisiBa JOrOBOpHUS (DOHI 3a
MIEPHUOJI HE TIO-IBJIBT OT 3 Mecela.

(3) (M3m. ¢ pemr. ma CJT ot 25.04.2012 r. u ¢ pemr. va CJ] ot 16.12.2016r.) B 14-nneBen
CPOK OT BB3HUKBaHE Ha 00CTOATEICTBOTO 1O all. |1 u 2, bankara Jleno3uTap e JATbXKHA Ja MPEUI0KU
MUCMEHO Ha TIOHE TPU yNpaBJSBAIIM APYKECTBA Ja rmoemar yrpasieHuero Ha Jloropopaus DoHn,
CHOTBETHO JIa TO TIpeoOpa3yBar 4pe3 BIMBaHE WM CJIMBaHE. Y IPaBIIABALIUTE JAPYXKECTBA TPIOBa 1a
OTTOBApAT HA-MaJIKO Ha CIEJTHUTE YCIOBHUS::

1. na mpuTekaBa pa3pelieHue 3a OpraHu3upane U yIpaBiIeHUe Ha JTIOTOBOPEH (OHS;

2. KanuTaioBaTa My aJeKBaTHOCT M JIMKBUJIHOCT Jla OTTOBAPSAT HAa HOPMATHBHHUTE M3UCKBAaHUS H Ja
He ObJIaT HApYIIICHH BCIIEACTBUE ITOEMaHe yrpaBlieHHETo Ha JloroBopHHUs (OH,

3. mpe3 moceIHUTE JIBE€ TOAMHHM, MPEIX0KIAIIN CKIIOYBAHETO Ha JIOTOBOPA, ]a HE My € HajlaraHa
UMYIIECTBEHA CaHKIMSA, a Ha WICHOBETE HAa VYIPABUTEIHUS WX KOHTPOIHHUS MYy OpraH
aIMUHUCTPATHBHY Haka3zanus 3a Hapymennus Ha 3JIKWC/IIIKW u akToBeTE 10 IpHUIIaraHeTo My.

(4) (M3m.c perr.aa CJIT ot 16.12.2016r.) TTokanuTe mo ajt. 3 ca ¢ €IHAKBO ChIBPKAHUE U CE
MPEJICTaBsAT Ha 3aMECTHUK-TIPEJCEeNaTeNss B 3-THEBEH CPOK OT M3MPAIlIaHeTO UM Ha ChOTBETHUTE
yIpaBJISABaIIK JIPYXKECTBA, KATO CE TOCOYBAT KPUTEPUUTE M MOTHUBUTE, Bb3 OCHOBA HAa KOWTO TE3U
yIIpaBIISIBAIIY JIpYyKecTBa ca n30panu ot bankara Jlemo3utap.

(5) (M3m.c pemr. ma CIT ot 16.12.2016r.) B enHOMeceueH CPOK OT M3IMPAIIAHETO HA BCHUKH
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HOKaHM 110 al. 3 B KOMUCHATA YIPABISABALIUTE JIPYKECTBA, KOUTO UCKAT Jla MOEMAT YIPABICHUETO
Ha [loroBopHust @oHA WM CHOTBETHO Ja ro mpeoOpasyBar, mpenctassT Ha bankata Jlemosurap,
TuIaH 3a ympasienueTo Ha [loroBopHus @oHn B cpok 1 roarHa OT TOEMaHETO HA TOBA YIPaBJICHUE
WITH TUTaH 32 IpeoOpa3yBaHETo My.

(6) (M3m.c pemr. ma CII ot 16.12.2016r.) B 7-1HEBEH CPOK OT M3TUYAHE HA CPOKA IO ajl. 5
bankara Jlenmosutap u30Mpa YHpaBIABALIOTO JpPYXKECTBO, KOETO IIe I0EME YIPaBICHUETO,
CHOTBETHO IIe npeodpasysa JloroBopuusat @oHI 1 yBeqOMIBa KOMHUCHATA, KaTO MpUJIara NoaApoOHN
MOTHBH 3a HalpaBeHHs H300p U yBEJOMSBA CHOTBETHOTO YIPABIISBAIIO IPY>KECTBO.

(7) (M3m.c pemr. ma CH ot 16.12.2016r.) B cnyuaute Ha 3aMsiHa Ha YTPaBIsBAIIOTO
HpyxecTBo, M30paHOTO YNpaBisiBalIO APY>KECTBO MpEACTaBsl Ha 3aMECTHHK-TIpencenareis B 14-
JHEBEH CPOK OT TIOJlydaBaHE HA YBEIOMJIEHHETO, Y€ € H30paHo, IIaHa 3a YNpaBJeHHE Ha
HoroBopaust (oHI, KakTo W IOKyMeHTH To wi. 37a or Hapemba Ne 11 or 2003 r. muaHa 3a
npeoOpasyBaHe u qokymeHTure 1o wi. 145 ot 3/IKUC/IIKU.

(8) (M3m. ¢ pemr. ma CJII ot 25.04.2012 r., m3m.c pemr. Ha CJII ot 16.12.20161.) Ako He ObIe
M30paHO WM O0OpEHO YIpaBISABALIO JPYXKECTBO, KOETO Jla yNpaBisiBa, CHOTBETHO IpeodpasyBa
®DoHpa, UM 3aMECTHUK-TIpEJICEATEeNAT OTKaXe Ja W3Aaje pa3pelleHre Ha HOBOTO YIPaBIISBAIIO
IpyxkecTBo naa ympaensBa DoHJa, CHOTBETHO Ja ro IpeoOpa3yBa, 3amouBa NpoueAypa Mo
npekpatsiBaHe Ha QoH/a, HE3aBUCUMO OT U3THYAHETO Ha 3-MeCeUHHs CPOK MO ai. 2.

(9) (M3m. ¢ pemr. na CJ] ot 25.04.2012 1. u ¢ perr. na CJ] ot 16.12.2016 r.) [Ipu usrorssiae
Ha IOKYMEHTHUTE 10 ajl. 7 YIpaBisiBALIOTO JPY>KECTBO HE MOXKE Jla IPOMEHSI CHIIIECTBEHO MPaBHUiIaTa
U mpoctiekTa Ha JloroBopuust @oH/, BKIIOYNTETHO Ja TPOMEHS 3HAYUTEITHO PUCKOBHAT MY TPOQHIL.
B ciyganTe Ha 3amsHa Ha YrpaBigBamoTo JpykecTBo, HOBOTO YIPaBISBAIIO APY>KECTBO € JUIHKHO
JIa myOnukyBa mo ompeneneHus B [IpocrniekTa HauMH CHOOIICHWE C NaHHHM 32 HAUMECHOBAHUETO H
CEJANIMILETO CH, KAKTO U J1a BHECE ChOTBETHUTE MpoMeHu B IlpocnekTa u B Te3u IlpaBuna B Haii-
KpaTbK CPOK CHITIACHO 3aKOHA.

(10) (Homsa c pemr. na C/1 ot 16.12.2016) Bcexu nHBeCTHTOp MMa MPaBo Jia TIOUCKa 0OpaTHO
W3KYyIyBaHe Ha JsJI0OBETE CH 110 BpEME Ha Mpolleypara 1o 3aMsSHa Ha YIpaBiIsIBallo APYKeCTBO, Oe3
Jla TBJDKH TO-BHCOKH TakCH M 0e3 JPYTH JOIBJIHUTEIHH Pa3XOJH ¢ M3KIIOUCHHE Ha Pa3xoauTe 3a
00paTHO M3KYITyBaHE.

PASJAET VI
BbAHKA IEIIO3UTAP

H3uckeanusa kvm bankama /Jenozumap

Yn. 44. (U3m. ¢ pem. Ha C/] ot 25.04.2012 r.) (1) bankara [lemo3urap Ha JloroBopHus
®ony e OaHKa, KOSATO OTroBapsi Ha WM3MCKBaHMsTAa HAa 4YacT BTOpa, AUl IBPBH, TJaBa MeTa OT
SAKNUCIIIKU.

(2) (M3m. ¢ pem. ma CJI ot 25.04.2012 r.) bankara aemo3urtap, KakTo W WICHOBETE Ha
YIPaBUTEIHNUTE U KOHTPOJHUTE W OpraHd He Morar fa ObAaT €JHO U CHIIO WM CBBP3aHO JIMIE C
YpaBnsBaioTo IpyKecTBO, ¢ uieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE MM C APYro JHIE, KOETO
UBITBJIHSBA YIPABUTEIHW (PYHKIHA B YTPaBISIBAIOTO JPYXKECTBO, KAKTO W C JIMIA, KOWTO
KOHTpOJUpaT Y IpaBisiBalloTO APYKECTRBO.

@Dynxkyuu na bankama /lenozumap
Ya. 45. (1) bankarta [lemo3uTap ChXpaHsBa U OCBINECTBSIBA HAA30P BbPXY AKTHBUTE Ha
Horosopuust ®oHz, B TOBA YUCIIO:

1. cexpaHsBa MapUYHU CPEACTBA U IPYTH aKTHBH, IpUTekaBaHu oT POH/Ia, HA HETOBO M€ CHITIACHO
pasnopenOuTe Ha HOPMATUBHUTE aKTOBE M/WIIM IOTOBOPA 32 IEHO3UTApHH YCIIYTH;

2. BOJIU TIO CBOSI MOJICMETKa peructpupanute B LleHTpanHus neno3urap Oe3HATMYHU IIEHHU KHIDKA,
nputexxkaBanu oT ®onna;

3. BOJIM I10 CBOH KIIMEHTCKU noApEeTrucCThHP B B’LHFapCKa HapoaHa OaHKa ABPIKABHUTC ICHHU KHUKA,
MMPUTCIKABAHU OT q)OH}_'[a.
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(2) bankara Jlermo3urap KOHTPOJIMpPA M WU3BBPIIBA IDIANIAHKUATA 32 CMETKa Ha JloroBOpHUS
Donp.

(3) bankara /lemo3uTap KOHTpOJHpa OIpPEENsSHETO Ha HETHaTa CTOMHOCT HA aKTUBUTE,
HCA ma emuH pmsu1, eMUCHOHHATa CTOMHOCT W IleHaTa Ha OOpaTHO W3KYITyBaHE Ha [SJIOBETE Ha
®donpa.

(4) bankara [lemo3uTap OChIIECTBSIBa HAA30p 32 CHa3BaHE HAa OCTAHAIMTE M3MCKBAHUS Ha
3aKOHa, MTOA3aKOHOBUTE HOPMATUBHU akToBe, Te3u IIpaBuna u [Ipocnekra Ha JloroBopHus @ouna ot
cTpaHa Ha YnpasisBamoTto JpyxecTBo.

(5) (U3m. ¢ pemr. wHa CI ot 25.04.2012 r.) OTHOWICHHATA MEXAY YTNPaBISBAIIOTO
HpyxecTBo Kato ymnpasisaBailo U npezacrasisBaiio Jorosopaus PoHJ, oT eaHa crpaHa, U bankara
Jeno3utap, oT apyra crpaHa, ce ypexxaar C JOTOBOp, KOWTO MOXKE /ia ce MpeKpaTH 3a CMEeTKa Ha
®DoHa ¢ TPUMECEUHO MPeAU3BECTUE Cliel] 0100pEeHUe OT 3aMECTHHK-TIpeceaTes sl Ha 3aMsHaTa Ha
bankara Jlenosutap.

Y. 45a. (Hos ¢ penr. va CJI ot 16.12.2016 r.) (1) ITIpu ochiiecTBsiBaHe Ha CBOUTE HYHKIMN
Bankara Jleno3urap e namxHa Ja:

1. ocurypu, ue W3JaBaHETO, Mpojaxbdarta, 0OPaTHOTO HW3KyIyBaHEe W 00E3CHUIBAHETO Ha
nsnoBere Ha JloroBopHus QoH ce U3BBPIIBAT B ChOTBETCTBUE ChC 3aKOHA U MpaBuiiaTa Ha PoHAa.;

2. ocUrypH, 4e CTOMHOCTTA Ha AstoBeTe Ha DOHIA ce M3UUCIABA NIPU CIIA3BAHETO HA 3aKOHA
u npaswiara Ha JloroBopHus PoHx;

3. OCBIIECTBsIBA PEJOBHA IPOBEPKAa 3a CHOTBETCTBHE MEXKAY CMETKUTE, KOUTO BOIAT
VYnpansaBamoro pyKeCcTBO U ACHO3UTAPAT 3a akTuBUTE HA JloroBopHust POHI, a B CIy4auTe MO
1. 37a — ¥ CbC CMETKUTE, KOUTO BOJIU TPETOTO JIUIIE;

4. ocurypu mpeBexJaHe B OOMYaliHUTE CPOKOBE Ha BCHUYKW MAapHUYHH CPEJCTBa B TOJ3a Ha
Horosopaust ®oHJ, MPOU3TUYAIIHN OT CIEIKH C HETOBU aKTHBH;

5. ocurypu, e 1oxoasT Ha JloroBopHusa oHA ce pa3npeness B CbOTBETCTBUE ChC 3aKOHA U
¢ npaBwiara Ha DoHja;

6. ce oTYMTa Hall-MaJIKO BeIHBX MECEUHO Mpe]] YpaBisaBamoTo Jpyx’ecTBo 3a MOBEpEeHUTE
aKTHBU M W3BBPIICHUTE C TAX ONEPalliy, BKIFOYUTEITHO KAaTO MPEJOCTaBs bJEH OMKC Ha aKTUBUTE
Ha @oHja, 10 5-0 YKCIIO HA CJIEBAIIUS MECEII.

(2) bankara Jleno3uTap OCHIIECTBsIBA HAOIIOICHHE HA MAPUYHUTE MOTOLM HA J[OrOBOpHUS
®DoHJI, BKIIIOYUTEITHO CIIEIU JAIW BCUYKH TUIAMAHUS, U3BHPIIEHN OT WHBECTUTOPHUTE I OT TAXHO
UME ¥ 3a TAXHA CMETKa IPY 3allMCBAHETO Ha JSJI0BE, Ca IOJIyYeHU M OCUYETOBOICHH 10 CMETKH Ha
donna.

(3) bankara Jlenozutap yrpasiisiBa mapuuHuTe cpeactsa Ha JloroBopaus PoH I, KaTo:

1. momabpkKa OTYETHOCT M BOJM CMETKHTE IO HAYHH, KOWTO ITO3BOJISIBA BHB BCEKH €IIUH
MOMEHT He3a0aBHO Jia ce pasrpaHWuaT IbpKaHWTe akTuBU Ha JloroBopHusi ®oHI OT aKTHUBHUTE,
Jbp)KaHU 3a APYT KIIMEHT, KAKTO B OT COOCTBEHUTE aKTHBH Ha Jleno3uraps;

2. moIbpKa OTYETHOCT M BOJAY CMETKUTE IO HAYHMH, KOUTO OCUTYpSIBA TAXHATA TOYHOCT;

3. OCBIIECTBSIBA PEJOBHA IPOBEPKAa 3a CHOTBETCTBHE MEXKAY CMETKHUTE, KOWUTO BOIAT
YuopasnsBamoro HpyxectBo u [eno3utapsaT 3a aktusute Ha JoroBopHust @oHa, a B CIy4YauTe Mo
wl. 37a — ¥ CbC CMETKHUTE, KOUTO BOJAH TPETOTO JIMILIE;

4. mpeanpuemMa HEOOXOAMMHUTE MEPKH, 32 J1a OCUTYpPH, Y€ BCHUKHM MApUYHU CPEJCTBA Ha
HoroBopamst ®PoHA, AETO3UpPAaHU NPU TPETO JHUIE, MOrar Ja OBJAT SICHO pasTpaHUYCHHA OT
MMapuiIHUTE CpPEACTBA Ha }lenomTaps[ U Ha TOoBa TPETO JIMLIEC YpPE3 HWHAMBUAYATHH CMETKHU Ha
TUTYJSIPUTE, BOACHHU OT TPETOTO JIUIIE, WIM YpEe3 €KBUBAJICHTHU MEPKH, KOUTO MOCTUTAT CHIIOTO
paBHUILE HA 3aINTA;

5. mpennpuemMa HEOOXOJMMHTE MEpPKH, 3a Ja OCHUTYpH, Y€ TapUYHWUTE CPEIICTBA Ha
HoroBopHust @oHA MO0 CMETKUTE OTKPUTH B LEeHTpaiHa OaHka, OaHKa, JHIEH3UpaHa MO pelna Ha
3aKkoHa 3a KpeJUTHUTE UHCTUTYLINH, OaHKa, JTULEH3UpaHa B AbpXKaBa WICHKa, Wi OaHKa, MoTyyusia
pa3p€ui€HUE B TPETa AbpKaBa CC€ AbpiKaT IO MHAWBHAYAJIHA CMETKa WJIW IO CMETKU OTACIHO OT
BCUYKM CMETKH 3a ABp)KaHE Ha MAPUYHU CPEJCTBA HA JIMIETO, HA YHUETO HUME CE ChXpaHSIBaT
akTuBUTE Ha POHAA;

6. BBBEXK 1A TIOJIXOIAIIA OpraHU3alHus M TIpeAnprueMa HeOOXOAUMHUTE ACHCTBHUS 3a CBEXKIAHE
JI0 MUHAMYM Ha pUCKa OT 3ary0a Wi OT HaMalIIBaHETO MM B Pe3yJITaT Ha 3J0ynorpeba, u3Mama,
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JIONIO yIIpaBIICHHUE, HETPABUIIHO BOJICHE M ChXPaHEHHE Ha OTYCTHOCT, BKIFOUUTEIHO PH HEOPEIKHO
TIOBEJICHUE.

Hozoeop ¢ bankama /[enozumap
Y. 46. (U3m. ¢ pemr. Ha CJ ot 25.04.2012 1.) (1) JoroopsT ¢ bankara Jleno3urap TpsoBa
Jla ChIbpyKa HAal-MaJIKO CIIEAHHUTE €JIEMEHTH, CBBP3aHH C MPEIOCTaBIHUTE YCIIYTH U MPOLETYPHUTE,
KouTo YmpasmnsBamoTo JpyxecTtBo u bankara [leno3urap TpsOBa ma cieasar:

1. Onucanue Ha MPOIEAYPUTE, BKIIOUUTEITHO TE3U, CBBP3aHU ChC ChbXPAHECHUEC HA AKTHBH, KOUTO
TpsOBa Aa OBAAT BH3MPHUETH 32 BCEKH BUI akTHB Ha DoHa, ToBepeH Ha bankata [lemo3uTap;

2. Onucanue Ha MPOIEyPUTE, KOUTO TPOBa Ja ObJaT CICABAHU, KOTATO CE MPEABIDK/A MPOMSIHA Ha
IpaBuwiaTa Wi npocrnekrta Ha PoHAa U Oompeaesiu ciydauTe, npu kouto bankara Jlemosurtap
cienBa na Obae MHPOpPMEpaHa WK TIPH KOUTO € HEOOXOIMMO MPEABAPUTENTHO Chrilacue Ha baHkaTta
HemoszuTap, 3a 1a c€ MPUCTHITN KbM U3MEHEHHUETO;

3. OnucaHue Ha cpeAcTBaTa U MpOLENypuUTe, mocpeacTsoM kouto bankara JlenmosuTap me npenanae
Ha YmpasisBamoTo [pykecTBo BCsiKa ChIlleCTBEHA HHPOPMAIUs, He0OX0ArMa Ha YTIPaBIsIBalIoOTO
I[py)KCCTBO 3a MU3MBJIHCHUEC HAa HCTOBUTC 3aJABJIKCHHUA, BKIIOUUTCIHO OIMCAHWE Ha CpCACTBATa U
NPOLIEAYPUTE OTHOCHO YNPAKHSIBAHETO HA BCSKAKBU IpaBa, MPOU3THYAINM OT (HUHAHCOBHUTE
MHCTPYMEHTH, U CPEACTBATA M MPOLELYPUTE, IPUIAraHy C LeJ Ja Ce MO3BOJIM Ha YTPaBIIABAILIOTO
HpyxectBo u Ha DoHJa Aa pas3monarat cbc CBOEBPEMEHEH U MOAXOISII JOCTHII 10 HHPOPMALIUTA,
CBBbp3aHa cbC cMeTKUTe Ha DoHTa;

4. OnucaHue Ha CpeAcTBaTa W MpOLEeAypure, mocpeactBoM kouTo bankata Jlemos3uTap e uma
JIOCTBI JIO IsIaTa BakHa HMHQOpMaImMs, KOATO W € HeoOXoauMma 3a W3NBJIHCHHEC Ha HEHHHTE
3aIbJDKECHUS,

5. Onmcanne Ha MPOLIETypUTE, TOCPEICTBOM kKouTo bankara Jlemo3utap € B ChCTOSHHE J1a M3IIpalia
3aIUTBAaHUSl OTHOCHO NEHHOCTTa Ha YIpaBisBamoTo Jpy>KecTBO M J1a OLIEHsBa KayeCTBOTO Ha
npenazeHara nHGpopManus, BKIFOYATEITHO Ype3 TOCEIICHUs Ha MACTO;

6. OnmcaHue Ha MPOIEAYPHUTE, IOCPEACTBOM KOUTO YmpamisBamoTo JIpyxkecTBO MoXxe ma
W3BBPIIIBA MpEriie] Ha JAelHocTTa Ha baHkata Jlenmo3utap BbB BPh3Ka C JOTOBOPHHUTE W 33IbIDKCHHS.

7. 3agpmxennero Ha bankara JlemosuTap na cienu aiM Bh3HArpakJIEeHHETO Ha YTIPaBISABAIIOTO
Jpy>kecTBO € U3YHCIIEHO U U3IIJIATEHO B ChOTBETCTBUE ChC 3aKOHA U TE€3M MPABUIIA;

8. 3ampmwxenuero Ha bankara [lemo3urtap na ce oTumTa mpes] YNpaBABAIIOTO JPYKECTBO Haii-
MaJIKO BEJHBX MECEYHO 32 MIOBEPEHUTE i aKTUBH U U3BBPILECHUTE ONIEPaLHH;

9. 3abpana 3a bankara [lemosurap Ja mpuxBalia cBoW B3eMaHusi cpemry JlorosopHust ¢oHza 3a
CMETKa Ha MMOBEPEHUTE W OT Hesl MapuyHH CPEACTBA U (UHAHCOBU MHCTPYMEHTH;

10. PazxoauTe 1m0 BUAOBE, KOUTO 1€ OBJIAT ITOETH OT BCSIKA OT CTPAHUTE;

11. Pena 3a npenaBane Ha bankara Jleno3uTap Ha 1siaTa HaIMYHA TpU Y IpaBisiBaioTo JpyxecTBo
MHpOpMaIUs U TOKYMEHTalMsl BbB Bpb3ka ¢ DoHIa MpH OTHEMaHE Ha JIMIEH3a 332 U3BBPIIBAaHE HA
JEHHOCT, IPH MPEKpaTsBaHe WK O0SBSIBaHE B HECHCTOATEIHOCT Ha YTIPaBIISBAILOTO JPY>KECTBO;

12 OTFOBOpHOCTTa Ha CTPAHUTEC 3a HCUSMNBJIHCHHUEC HAa JOTOBOPHHUTE 3aJAbJDKCHHUA, BKIIOYUTCIIHO
OTrOBOPHOCTTA Ha OaHKAaTa JEMO3UTap U pejia, 1o KOWTO MPUTEKATEIUTE Ha ISJI0BE MOTaT J1a ThPCAT
TakaBa OTTOBOPHOCT chrtacHo wi. 37 3/IKMCATIKN.

(2) (13m. ¢ pemr. Ha CJI ot 25.04.2012 1. u ¢ pemr. va CJ] ot 16.12.2016 r.) IoroBOPHT 110
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an. 1 TpsabBa ma chabpKa M HAH-MaJIKO CIETHUTE €IIEMEHTH, CBBp3aHu ¢ oOMeHa Ha WH(opMaIus,
ChC 33JbJDKCHUATA 33 MOBEPUTEITHOCT U C MEPKUTE CpEIly W3IMpaHe Ha Mapu W (PUHAHCHUpaHE Ha
Tepopu3Ma;

1. Cnucebk Ha 1sU1aTa MHGOpPMAIHs, KOITO TpsOBa da ce oOMeHu Mexay PoHna, YnpasisBamoTo
HpyxectBo u bankara Jlenmosutap, cBbp3aHa ¢ npojax0ara, U3aBaHETO, 00PATHOTO M3KYITyBaHE U
obOe3cuiBane Ha As10BeTe HA DoHAa;

2. 3ambIDKEHUTA 32 MOBEPUTEITHOCT, TPUIOKIMH IO OTHOIIICHHE Ha CTPAHUTE TI0 I0TOBOPA;

3. Mudopmarus OTHOCHO 3a1a4WTE U OTTOBOPHOCTHTE HAa CTPAHMUTE IO JOTOBOpA MO OTHOIICHHUE Ha
3aJb/DKEHHATa B OOJIACTTa HAa MPEIOTBpATABAHE H3MHUPAHETO Ha Mapu W (UHAHCHPAHETO Ha
TEPOPHU3BM, aKO € MPHIOKHMO.

(3) Be3uarpaxaenuero Ha bankata Jlemo3utap ce onpesess B TOroBopa ¢ Hesl B pAMKHUTE Ha
00110TO orpanuueHue 1o wi. 48 or Te3u [Ipasua.

(4) (M3m. ¢ pemr. va CIT ot 25.04.2012 1. u ¢ pemr. Ha CIT ot 16.12.2016 r.) ToroBopsT ¢
bankata JlemosuTtap ce CKIIOYBA TPH Cla3BaHe Ha YCTAHOBCHHWTE B 3aKOHA M3WCKBAHUS W
OrpaHUYEHHss M TPsOBa Ja BKIIOYBA HaAl-MaNKO CIECAHUTE EJICMEHTH, CBBP3aHU C EBEHTYAIHH
HU3MEHCHHUS B HETO M MIPEKPATSIBAHETO MY:

1. Cpoka Ha BaJMIHOCT Ha IOTOBOPA;
2. YcnoBusiTa, Ipy KOUTO IOTOBOPa MOXKe J1a Objie M3MEHEH MJIH NIPEKpaTeH;

3. YcnoBusita, HEOOXOAMMU 32 yleCHsABaHEe Ha 3amsiHaTa Ha bankara Jlemo3urap u nmpornenypara, o
KOSITO LislaTa ChIIECTBEHa MH(OpPMAIMs ce M3MIpalla Ha HOBaTa OaHKa JETO3UTApP, BKIHOUHUTEIIHO
IpaBUIIaTa 3a 3allyiTa Ha MPUTEKATEINTE Ha JSUIOBE MIPU TaKaBa 3aMsHA.

Yn. 47. (1) bankara Jlemo3utap € uIbXHa Ja ce PHKOBOJM CamMO OT HHTEPECHTE Ha
MpUTEekKaTeNUTe Ha Js510B€ B JJoroBopHust @oH.

(2) (M3m. ¢ pemr. Ha CII ot 25.04.2012 r. u ¢ peur. Ha CII ot 16.12.2016r.) Bankara
Henozutap otroBaps mnpex @DoHga W mpea NPHUTSKATEIWTe HA JJIOBE Ha KOJEKTHBHATA
WHBECTUIIMOHHA CXeMa 32 BCUUKH BpEJlv, MPUUUHEHH OT Jlermo3uraps Wik OT TPETo Juile 1o wi. 37a
ot 3JKNCAIKH, na koero e aenerupan GyHKIWH, IPH 3ary0a HA (UHAHCOBU MHCTPYMEHTH MO
HONICYHUTEIICTBO.

(3) (Hosa ¢ permr. va CIT ot 25.04.2012 r. u u3m. ¢ pent. va CJI ot 16.12.2016 r.) B cinyuaii
Ha 3aryb0a Ha HSAKOW OT (DUHAHCOBHTE HWHCTPYMECHTH I10JI HEWHO MOINCYUTEIICTBO baHkaTta
Jleno3uTapst Bh3cTaHOBsiBa Ha PoHAa (HUHAHCOB WHCTPYMEHT OT CHIMUS BHJ WM MapHYHATA MY
PaBHOCTOMHOCT 0€3 IPEKOMEPHO 3a0aBsHe.

(4) (Hosa c pemr. na CJI ot 25.04.2012 r., u3m. ¢ pemr. Ha CJ[ ot 16.12.2016 r.) bankata
Henosutap orropaps npen PoHma U npea NPUTSKATSIIMTE Ha JSUIOBE 32 BCUUKH JAPYTH MPEThPIICHU
OT TSAX BpeIH, MPUUMHEHHU B PE3Y/ITaT Ha MPOsSBEHA HEOPEIKHOCT MIIM YMHUIILJICHO HEH3ITbJIHCHHUE Ha
3aIbIDKEHUATA Ha Jleno3uTaps, ot ciayuTenu Ha Jlenmo3utaps WM YWICHOBE Ha YIPABUTEIHUTE WIN
KOHTPOJIHUTE MY OpPTaHHU.

(5) (Homa ¢ pemr. va CJT or 16.12.2016 r.) bankara Jlermo3urap He HOCH OTTOBOPHOCT 3a
3aryoure, ako JIOKaxe, 4e T ca BCICACTBHE HA BHHINHO CHOUTHE, KOETO € U3BHH HEHHHAT KOHTPOJ U
YUUTO ITOCJICAUIIN Ca HeI/I36€)KHI/I HE3aBUCHUMO OT MPEAIIPUCTUTE MEPKU 3a IIPEAOTBPATABAHETO M.

(6) (Hosa c penr. Ha C/1 ot 16.12.2016 r.) [IenerupaneTro Ha NpaBOMOIIHS Ha TPETO JIHILIE 110
pena Ha ui. 37a ot 3AKNCAIIKU He ocBoboxnaBa bankata /lemosurap oT 0TTOBOpHOCTTA MO aj. 2
— 5. OrroBopHoctra Ha bankarta /lemosutap He MOXE Ja C€ W3KIIOYBA WM OTpaHUYaBa ChC
CHopa3yMeHue.
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(7) (Hosa ¢ pemr. ma CJT ot 16.12.2016 r.) Besiko criopa3syMeHue, CKIFOUEHO B IIPOTHBOPEYHE
C ai. 6, e HUIO0KHO.

(8) (Homa ¢ pemr. ma CJ or 16.12.2016 r.) IlpurexarennTe Ha ISIOBE MOTAT JIa ThPCAT
OTTOBOPHOCT OT baHkara Jlemo3uTap OpsKoO WM KOCBEHO upe3 YmpamisBamloro [pyxecTBo, mpu
YCIIOBHE Y€ TOBAa HE BOIM JIO M3ILIAIaHE Ha OOE3MICTCHMs, KOUTO BeUe Ca WBIUIATCHU, WIH JIO
HEPaBHOCTOWHO TPETHPAHE Ha MPUTEKATEINTE Ha JSUIOBE B KOJEKTUBHATA HHBECTHIINOHHA CXeMa.

(9) (HoBa ¢ pem. nHa CJ[ or 16.12.2016 r.) bankara J[lemo3utap He OTroBaps 3a
3a/IbJDKEHHSATA CH KbM CBOUTE KPEAUTOPH ¢ akTuBHTE HAa PoHA .

Buw3nazcpancoenue na bankama /lenozumap
Ya. 48. (1) PasmeppT Ha BB3Harpaxkmennero Ha bankarta Jlemo3uTap cieaBa ga Obne
000CHOBaH c oryie/i Ha 00MYAaHHOTO BB3HATPAKICHUE 3a PaboTa ChC CHUIMA XapakTep U o0em, u
Ma3apHUTE YCJOBHS B cTpaHata. Pa3MepbT Ha BB3HArpakKJICHHETO c€ ONpeAeis M H3MEHs INpHU
CIIa3BaHE Ha OrPaHUYEHUETO OTHOCHO pa3xoauTe 3a AeiHocTTa Ha Donaa no wi. 37.
(2) Bw3Harpaxnaenuero Ha bankarta [lemo3utap mMoxe na ObJe ONpPEICIICHO KaTo TBBpIA
Takca 3a ONpe/AeieH NEepUOA W/WIM TaKCH W KOMHCHOHHU 3a OIpPEICNICHH OIEpali ChIIIacHO
tapudara Ha bankara Jlemosurap wmnm noroBopa ¢ bankara JlemosuTtap, Hampumep TakCH W
KOMHCHOHHH 3a MOJABbPKaHE U YIpaBJICHUE HAa CMETKH 3a LIEHHHW KHIKA, 32 NMAPUYHU NPEBOIH, 32
KOHTPOJI IPpH U3YNCIABaHC HAa HETHATA CTOMHOCT Ha aKTUBUTE Ha (DOHIL':I.

3amana na bankama /lenozumap

Yn. 49. (1) 3amsaa Ha bankara [lemo3uTtap ce IOMmycKa cliel 000peHHe OT 3aMECTHHUK-
TpeJiceaTeNs IpH YCIOBUATA U IO peJia Ha JeMCcTBA0TO 3aKOHOAATENCTRO.

(2) Illpn HacThIIBaHE HA TIOCOYEHUTE B 3aKOHA OOCTOSTENCTBAa YTpaBisBamoTo [[pyxecTBo
nogaBa B Kommucusra HeoOXoAMMHUTE AOKYMEHTH 3a omoOpsiBaHe Ha 3amsHaTta Ha bankara
[Jeno3urtap He3a0aBHO €]l y3HaBaHE 32 HACTHIIBAHETO UM.

(3) B cayuanTe Ha npekpaTsBaHe Ha gorosopa ¢ bankara Jleno3urap o B3auMHO ChIJIacHe
WIM ¢ [peausBectue, YmnpasisBamoro JlpyxkectBo € anpkHO Oa mnoxane B Komucusra
HEoOXOJMMHTE TOKYMEHTH 3a 0100psiBaHe Ha 3amsHaTa Ha bankara Jlermo3uTtap He MO-KbCHO OT 14
JIHU TIpE/IM YTOBOPEHATa MM OIIpe/ieieHaTa B IPeAN3BECTHETO JlaTa Ha IpeKpaTsIBaHe Ha J0TOBOpa.

(4) (M3m. ¢ pemr. Ha CII ot 14.05.2013 r.) KoHKpeTHUTE CPOKOBE, YCIIOBHUSTA, PEABT U
IIPOLIEIyPUTE 3a IIPEXBBPIIsIHE HA akTuBUTE Ha JloroBopHus Poun npu apyra banka Jlenosurap ce
yroBapsT B jjoroBopa ¢ bankara Jlenmo3zuTap u ce n3BbpIIBa ciiejl 0100peHUeTo 1o ai. 1.

(5) 3amsnara Ha bankara Jleno3urap ce M3BBPIIBA [0 HAYHMH, FApaHTUpAIl 0e3 MPeKbCBaHEe
W3IbJIHEHNE Ha 3agbiokeHusTa no wi. 47 ot IlpaBunara. Crapara banka Jlemoszutap u3mbiHsABa
(byHKIMUTE CH JI0 TIOEMaHeTo UM OT HoBaTa banka /lemosurap.

PA3JIET VII
HHBECTHI[HOHEH ITOCPEJHHK

DynKyuu Ha UHEECMUYUOHHUA NOCPEOHUK

Ya. 50. (U3m. ¢ pemr. vHa CII ot 25.04.2012 r. u ¢ pemr. va CJ] or 16.12.2016r.) (1)
VYupasnssariioto JlpyxkecTBo u30upa W CKJIHOYBA J0roBop ¢ (YIBIHOMOINABA) CIUH MU TOBEYE
WHBECTUIIMOHHH TTOCPEIHUIIA 332 WU3BBPIIBAHE HA CACIKU C MPEXBPBHPISEMH IICHHU KHIXKA W/HIU
Ipyrn (pMHAHCOBM WHCTPYMEHTH BBB Bpb3Ka C HMHBECTHpaHe akTuBuTe Ha JloroBopuus dDonnm,
CBITIACHO U3MCKBaHUATA Ha 3aKOHA U Te3u [IpaBuia. YrpasisiBamoTo APYKECTBO MOXKE Ja T0I3Ba U
OaHKaTa JEeNo3uTap MPH YCIOBHUE, Ye MOCIIEAHATA UM JTUIICH3 32 MHBECTUITMOHEH ITOCPETHUK.

(2) ViHBeCTMIMOHHHAT TOCPEOHWK W3MBJIHABA WHBECTHUIIMIOHHUTE HAapeXKJaHUs Ha
YupasnsaBanioto JpykecTBO OTHOCHO U3BBPIIBAHETO HA CACIKH 1m0 ail. 1.

(3) (Otm™. ¢ pemr. vHa C/] ot 25.04.2012 1.)
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PASAETT VI
TI'OJHUIIHHU OTHETHU. PASKPUBAHE HA HH®OPMAILIUA

T'oouwino gpunancoso npuxkniousane. /[oxknao 3a oeiinocmma

Y. 51. (1) Ho xpast Ha Mecen1 (heBpyapy €KerofHo YnpasisBamoTo JpykecTBo checTaBs 3a
U3TeKJIaTa KaJeHJapHa roIiuHa (PMHAHCOB OTYET M JIOKJIAJ 3a fneiHocTTa Ha JloroBopaus DoHL U TO
IPE/ICTaBs 3a MPOBEpKa Ha M30paHus OT YTIpaBusaBamioTo [pyKecTBO perucTpupaH OJUTOP.

(2) (U3m. ¢ pemr. va C/I ot 25.04.2012 . u ¢ pemr. Ha C/I ot 16.12.2016 r.) B noknana 3a
JeHHOCTTa Ce OMMCBAT MPOTHYAHETO HAa ACWHOCTTa M checTosiHMeTo Ha JloroBopuuss PoHa u ce
pa3scHsIBa TOAUIIHMSA (GUHAHCOB OTYET. JIOKIambT 3a AEHHOCTTa MMa ChABPKAHUETO 1Mo Wi. 39 oT
3akoHa 3a CUETOBOJICTBOTO U APYTH MPUIIOKUMU HOPMAaTHBHU pa3nopeaou.

Paszkpusane na ungpopmayun

Ya. 52. (U3m. ¢ pemr. ma CII or 25.04.2012 r. m 13.05.2014 r.) (1) Yupasnssamioro
HpyxectBo npencrass Ha Kommcusata m Ha mHBecTHTOpuTe MHPOpManusa 3a JloroBopuus DoHp
CBIIIACHO M3MCKBAHMATA HA 3aKOHA, BKIIOYUTEIHO TOMUILEH M IIECTMECEUEH OTYET 3a JCHHOCTTA Ha
donna.

(2) F'opumraEAT oTyeT Ha POHMA BKIIIOYBA OAUTHPAH TOIUIICH (PMHAHCOB OTYET, JOKJIAa 3a
JEHHOCTTa, ONUTOPCKH JOKJAl, ¥ JIpyra HOPMAaTUBHO OIpenesicHa WHPOPMAIU U ce TPEACTaBs B
cpok 710 90 THU OT 3aBBPIIBAHETO Ha (PHMHAHCOBATA T'OIMHA.

(3) (M3m. ¢ pem. ma CJI or 25.04.2012 r.) Illectmeceunusr ordeT Ha DOHIA BKIHOYBA
(¢uHAHCOBa W Jpyra HOPMATHBHO OINpejesieHa HHGOPMAIHs U ce IpencTaBs B cpok 10 30 mHH OT
W3THYaHE Ha ITbPBUTE LIECT Mecella Ha (PMHAHCOBATa FOJMHA.

(4) (M3m. ¢ pemr. va CJT ot 25.04.2012 1. u ¢ penr. Ha CJ] ot 16.12.2016 r.) YnpasnsBamioTo
HpyxectBo omoBectsiBa A0 10-0 4MCIO HAa CHOTBETHUS MECEL] HA WHTEPHET CTPAaHULATA CU
0000meHa nHpOpMaIUs 3a CTPYKTypaTa Ha nopTdeitna Ha [JoropopHust DoHA KbM MOCIEIHATA
JlaTa Ha TPEAXOIHUS MECEIl, KOATO ChIbpKa Hal-MaJIKO JJAaHHH 3a MPOIICHTA OT aKTUBUTE Ha (poHa,
MHBECTHUPAHH B Pa3IMYHHUTE BUAOBE (PUHAHCOBH MHCTPYMEHTH.

(5) VYmnpaBnsBamoto JlpyXecTBO MNpeAoCTaBs HAa WHBECTUTOPUTE BB3MOXKHOCT Jia Ce
3all03HASAT C TOPENOCOYEHUTE OT4YeTH M HHQPOpPMAalUs 10 MecTaTa, KBJAETO C€ H3BBPIIBA
npoaax0aTa/o0paTHOTO M3KyIlyBaHe Ha nsioBeTe (“rumerarta’), B oduca Ha YHpapisBaloTO
JpykecTBo, KakTo 1 4upe3 IHTepHeT cTpaHuiaTta Ha YTpapisBaoTo [pyxecTBo.

(6) (M3m. ¢ pemr. ma CJ| or 25.04.2012 r.) YmpasnsBamioto JIpyKeCTBO € JTBKHO 1a
m3nparn Ha bankara Jlemosurap m Ha LleHTpamnus menosurap mHPOpMAIMATAa, HEOOXOAWMA 3a
JeWHOCTTa MM, KaKTO M M3UCKyeMaTa OT I0J3aKOHOBHUTE HOPMATHBHH aKTOBE MO NMPWJIAraHEeTO Ha
3AKUCIIKN nadopmaius oT JTHEBHUIIMTE, KOUTO YTpaBisBaioTo JpyKecTBO € 3aab/IKEHO aa
BOJIH.

(7) (Otm. ¢ perr. va CJT ot 25.04.2012 1.)

PA3JIEJ IX
INPEOBPA3YBAHE U IIPEKPATSABAHE

Ilpeoopaszyeane

Yn., 53. (M3m. ¢ pemr. Ha CII ot 25.04.2012 1.) (1) HdoroBopuusar doHa Moke na ce
npeoOpasyBa ciej| paspenienue Ha Komucusta B clieiHATE CITydau:

1. camo upe3 cuBaHE W BIMBAHE, KOTaTO BCHYKH OCTaHAIIM y4acTBalld B MPeoOpa3yBaHETO
KOJICKTHBHHM WHBECTHIIMOHHH CXEMH Ca C MPou3xo]] oT PemyOnuka brirapus.

2. caMo upe3 cinuMBaHe W BimBaHe, korato ®oHma e mpeobOpasymamia ce KOJEKTHBHA
WHBECTUIIMOHHA CXeMa M B MpeoOpa3yBaHETO Yy4yacTBaT KOJIEKTUBHU HWHBECTUIIMOHHH CXEMH C
IIPOU3X0[] OT APYTH IbPKaBU YWICHKH,

(2) (U3m. ¢ perr. Ha CJT ot 25.04.2012 1.) Pemennero 3a npeodpasysane Ha @oHa ce B3eMa
ot ChBeTa Ha AUPEKTOPUTE HA Y IPABISIBALIIOTO JIPYKECTBO.
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(3) (M3m. ¢ pemr. ma CJ] ot 25.04.2012 r.) Crnen paspemenrero Ha Komucusra mo ai. 1
VYupapnsiBanoro J[py:KeCTBO MPEyCTaHOBsIBA MPUEMAHETO Ha MOPHYKHM 3a MPOjaaxOa M 0OpaTHO
U3KyIyBaHe Ha JsioBe Ha DoHJa.

(4) (Hosa ¢ pemr. va CII ot 25.04.2012 r.) IIpeobpa3ysanero Ha JloroBopausi PoHma ce
OCBINIECTBSIBA TI0 PeIa Ha IsUT BTOPH riaBa detupuHaneceTa ot 3K CATIKH.

Ilpexkpamsaesane
Y. 54. (1) HJorosopuusat DoH ce IpeKpaTsBa:

1. mo pemieHue Ha YTpaBisBaiioTo JpyKecTBO, BKIIFOUUTEIHO B ClIydasi Ha 00paTHO M3KYyIyBaHE Ha
BCHYKH JJIOBE;

2. Ipy OTHEMaHe Ha pa3pelieHreTo Ha Y paBisBamoTo J[pyKecTBo 3a OpraHu3upaHe U yIpaBlicHHE
Ha ®onpna or Komucusra;

3. B ciyuaute 1o wi. 43, an. 8 ot Te3u IlpaBuia, ako He ce OCHIIECTBU 3aMsSHA Ha YIIPaBIABAILOTO
HpyxecTBo;

4. B IpyTH MIPEIBUACHA B 3aKOHA CITyYaw.

(2) U3BwH ciyyas no an. 1, T. 2 npekparsBaHero Ha JloroBopHust ®oHI ce M3BBPIIBA C
paspemienue Ha Komucusara, mpu ycioBus U 1o pell, onpeAeseH! B 3akoHa. Jlunara, onpeaeneHu 3a
mukBugatopu Ha @onna, ce omobpsBat or Kommcusra.

(3) (M3m. ¢ pemr. va CJ[ ot 25.04.2012 r.) IIpekparsBaneto Ha JoroBopuus Do ce
ochlecTBsiBa 1o peaa Ha HapenOa 44 u te3u [IpaBuia.

(4) Cnen ocpebpsiane Ha akTuBUTe Ha (DOHMA NHKBUIATOPHT CHCTABS JUKBUAAIMOHEH
OayaHc, KOWTO Ce TIPeICTaBs U OMOBECTSBA O pea Ha Wwi. 52.

(5) (M3m. ¢ pemr. ma CJ[ ot 25.04.2012 r.) Crmex mnpucrmagaHe Ha 3aIbJDKCHUSATa Ha
Horosopaust ®oHA 1 onpenessiHe Ha YUCTOTO UMyIecTBO Ha DOHMA, IUKBUAATOPHT MyOIHKyBa 1O
HaunH, TocodeH B IIpocmexTa, KakTo W OIMOBecTSBa MO peAa Ha Wi. 52, ChOOIIEHHWE OTHOCHO
m3mIamaneTo ot bankara JlemozuTap Ha mojaramiuTe ceé Ha WHBECTUTOPUTE YacTH OT YHUCTOTO
HMYIICCTBO Ha (DOHI[a, MMPONOPIHUOHATIHHN HAa IPUTCIKABAHUTE OT TAX ASATIOBEC.

(6) HoroBopuusat ®oHJ ce 3anrdaBa ¢ OTIHUCBAHETO MYy OT perucrhpa Ha KomucusiTa.

SAKTIOYUTE/THHU PA3IIOPE/IBH

§ 1. 3a BcuuKM BBIPOCH, KOUTO HE ca M3PUYHO ypeldeHW B Te3u IIpaBmia, Hammpar
npunoxxenue pasnopenoute Ha 3AKMCAIIKU, 3akona 3a 3agb/DKEHHSATa W JOTOBOPHUTE U
0CTaHaJIOTO IIPUJIOKUMO 3aKOHOAATEIICTBO.

§ 2. B ciyuaii Ha HECHOTBETCTBHE MEXAy pasnopendu Ha Te3u lIpaBuia U HA HOPMaTHBEH
aKT, Ipuiara ce mnocjenHus, 0e3 na e HeoOxoaumo u3MeHeHue B llpaBmiiaTa, OcBEeH ako TOBa
M3PUYHO HE Ce MPEABIKAA OT HOPMATUBHUS aKT win Te3u [IpaBuia.

§ 3. PasmepsbT Ha HajgOaBkara o wi. 25, aji. 4 € KakTo cle/Ba:

- 3a MuBecrtunmonnu cxemu tun B, 3anounanu B nepuoga 2009 — 2010 r. - 0,5 % (uyna
IIS10 | TIET JECETH MPOIICHTA);

- 3a MuBectnumonnu cxemu tun B, 3anounamu mpe3 2011 r. - 0,5 % (Hyna usuio u net
JIECETH TIPOIICHTA).

- 3a MuBectnmmonnu cxemu trn B, 3anouynanu npe3 2012 r. - 0,5 % (Hyna 1510 U neT
JIeCeTH TIPOIICHTA).

- 3a MuBectnumonHu cxemu tun B, 3anounamu mpe3 2013 r. - 0,5 % (Hyna usuio u net
JIECETH TIPOIICHTA).
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- 3a VuBectnmmonnu cxemu trn B, 3anounanu npe3 2014 r. - 0,5 % (Hyna ms10 u net
JIECETH TIPOIICHTA).

- Pa3smepsT Ha HajbaBkara 3a MHBecTUIIMOHHU cxeMH TUN B, 3amounatu cinex 2014 r ce
onosecTsiBa B [Ipocniekra Ha [loroBopHus QoHI.

§ 4. Te3m IlpaBmma ca mpuetn Ha 7 Mapt 2006 1. or ChBera Ha IUPEKTOPHUTE Ha
VYnpasnsiBamoto JlpykecTBo, AeWcTBamo 3a cCMeTKa Ha JOTOBOPHHS (OHA M ca H3MEHEHU C
pemenns Ha CbBeta Ha aupekropute oT 27.07.2006 r., 29.03.2007 r. , 27.06.2008 r., 18.07.2008 T.,
05.02.2009 r., 25.09.2009 r., 02.11.2009 r., 17.12.2010 r., 25.04.2012 r., 04.06.2012 r., 19.12.2012
r., 14.05.2013 1., 26.06.2013 r,. 16.09.2013 1., 25.11.2013, 13.05.2014 r., 29.05.2014 1., 05.09.2014
W TIOCJIeTHO n3MeHeHu Ha 16.12.2016 r.

§ 5. Msmenenwusra ot 02.11.2009 . BIM3aT B CUJIa, CYMUTAHO OT JIaTara Ha MyOJIMKyBaHETO Ha
M3MEHEHHS MPOCIIEKT ChIIaCHO pasmopeadara Ha wi. 187, an. 3 ot 3IIIILIK.

§ 6. (U3m. ¢ pemr. Ha CJI ot 04.06.2012 r.) M3menenusra ot 25.04.2012 r. Biu3aT B cujia
cies; onoOpeHueTo UM OT 3aMecTHUK-Tipencenatens Ha KOH, ppkoBonem ynpasienue "Hanzop Ha
WHBECTUIIMOHHATA NIEHHOCT", W CUMUTAHO OT Jarara Ha MyOJIMKyBaHETO Ha M3MEHEHHs MPOCIEKT
ChITIACHO pasnopeadara Ha wi. 56, an. 1 ot 3AKUCIATIIKH.

§ 7. (Hos ¢ pemr. na CJ] ot 16.12.2016 r.) 32 HHBECTUTOPHU, KOUTO KHM JaTaTa Ha BIU3aHE B
cuna Ha Hacrosuute IIpaBmna umat 3aBbpuieHa MHBecTHHMOHHA cxema Tun B u geiicTBama
(menpexnscHara) MHBecTuIMOHHA cxeMa TUT B, ce mpunarar pasnopenoure Ha wi. 13r, am. 3.

Hecucnasa IlerkoBa — M3NbJIHUTEEH IUPEKTOP
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