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MeceueH KOmeHTap

OCHOBHOTO NasapHO pa3BuTME Npe3 AekemBpu be cbrnacueTo 3a NoAnMcBaHe Ha NbpBaTa pasa Ha TbProBCKaTa CAE/Ka Mexay
CALL, 1 KnTait. CamaTa czesika Bce ole Aa He e ACHO KAaKBO BKIIOYBA U e Aasiey OT pellaBaHe Ha OCHOBHUTE KOHGIMKTU MeXay
CALL, n KuTali, KaTo 3alMTa Ha NpaBaTa Ha WHTE/NeKTyasHa cobcTBeHOCT.CbrnacMeTo Mo TO3M OrpaHuM4YeH Kpbr OT npobriemuy,
KOWTO ce peLlaBaT Ha TO3M eTan oT/ara HajaraHeTo Ha AONbJHUTENHM CaHKLUMKM OT cTpaHa Ha CALL Bbpxy BHOca oT KuTail.

PeanHo nasapute 6sxa Kankyanpanu nofobHO pasBUTME, KAaTO U Npe3 AeKEMBPU MPOADBMNKUXA MONOKUTENHUA CU TPEHA.
PasBMBaLLMTE Ce Ma3apu CbLLO y4acTBaxa B ABWMKEHWMETO, KaTo eAHM OT Hal-gobpe npeacTaBUAMTE Ce OCHOBHM Masapu Haxa
MMeHo Te.

M3BbH TbProBCKUTE MPEroBOPM MKOHOMMUYECKUTE MOKa3aTe/NM, KOUTO M3/15830Xa Npes3 mecela Cbllo MoAKpenuxa pbcra Ha
nasapute. [opu B EBpona, KbAaeTto npomuuneHua PMI| oT meceuu nokassa peLiecus B MHAYCTPUATA, U3HEHada Harope B
CTOMHOCTTA, MaKap 1 BCe Olle Aa Ce HaMMpa Ha TepUTOpPMA NOKa3Balla CBMBaHE Ha NPOMMLLAEHATA aKTUBHOCT. MoaobHu 6sxa 1
AaHHuUTe oT Kutait, kbaeTto npomuiuneHua PMI e 3a BTopu mecel, Hag, 50, ciies HAKOIKO Mecelia NoKas3BallyM peLuecus.

doHpoBe Ha CKail YnpaBaeHue Ha akTUBU
Ume Npodun

CKAM Hosu Akuum AKTMBHO ynpasnnaBaH GoHA ¢ POKYC B KOMMNAHMUM C MEPCNEeKTUBa 3a pacTex oT
LleHTpanHa 1 U3TouHa EBpona

CKAM duHaHcm AKTMBHO ynpaBnaBaH GOHA, KOMTO MHBECTUPA BbB GMHaHCOBUA ceKTop B EBpona

CKAWM Fno6an ETFs MbpBUAT BbArapckn B3aumeH ¢GoHA MHBecTUpaw, B ETFs oT pasuBawmte ce
nasapwu ot A3usa, Adpuka n JlaTuHcka AMepuKa.

MpomsaHa B HCA Ha Ckali HoBu AKuum (B NpomaHa B HCA Ha Ckaii PuHaHCK (B TbMHO MpomaHa B HCA Ha Ckaii FTno6an ETFs (B
TbMHO CMHbO) CPAMO CAYKeOHUA CUHbO) cnpamo 6aHKkoBuAa nHaekc Cece Bank yepseHo) cnpsmo MSCI n BRIC
6eHumapk
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MoppobHa nHdopmaumsa 3a GOHAOBETE U Kak Aa MHBECTMPATE MOXKE Aa HamepuTe Ha Hawwwma calT (www.skyfunds.bg )
nAn Aa ce cBbpskeTe ¢ Hac (02 815 4000).

CToiHOCTTa Ha AANoBeTE Ha JOTOBOPHMA GOHA M AOXOABT OT TAX MOXE Aa Ce MOHWKaT. Meyanbata He e rapaHTUpaHa U MHBECTUTOPUTE MOEMAT PUCKA A3 HE Bb3CTAHOBAT LEenus
pasmep Ha uHBecTUUMUTE cU. MHBecTUuMuTe B AOroBOPHM GOHAOBE HE Ca rapaHTMPaHW OT rapaHuMoHeH GOHA, Cb3JaAeH OT Abp)KasaTa WAM APYr BWUA rapaHuuma. MpeauwHute
pesynTaTv OT AeWHOCTTa Ha GOHAOBETE HAMAT N0 HEOBXOAMMOCT BPb3Ka ¢ 6baewmTe Takuea. MPOCNEKTLT M NpaBMAaTa Ha OpraHWsupaHuTe 1 ynpasnssaHu ot Y/, CKAW YnpasneHue
Ha akTuBu Al 4OroBopHM GOHA0BE, KAKTO U Apyra MHGOPMALMA ca 4OCTbMHMU B 0dUCa U HA MHTPEHET CTPAHULATa Ha APYKECTBOTO.
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CKA HOBU AKLIA

www.skyfunds.bg NaTa: 31 nexemspu 2019
OcHoBHa UHPOpPMaL A DoxopgHocT (%)
UCITS IV cbBMmecTUM: JiF] 1-mec. 6-mec. 1rog,.
Banyra: BGN 1.49 10.41 17.07
HavanHa gata: 22/05/2006
Takca emutupaHe: CTaHAApTHO OTK/IOHEHUE
[anose knac A: 1.5% 1roga. 8.12%
3a cymu go 20 000 nB. BKA.
o120 000 zo 300 000 nB. BKA. 1.0%
Hag, 300 000 ns. 0.75% | MopTtdeiin (% ot akTusMTe)
[lanose knac B: 0 AKUMK 1 NpaBa 94.56
Takca 3a 06paTHO W3KynyBaHe: MapuyHu cpencTea U B3eMaHUA 5.44
[anose Knac : 0
[Aanose Knac B: 2.0% npw npekpaTeH
[aHbuyHu npedepeHLUmn
MHBECT. NNaH p 6
Hap6asKa 3a aAnose knac B 0.5% Npu M3MbAHEH JoxoguTe oT npogaxba Ha aanose ca Heobnaraemu 3a
MHBECT. NAaH bur3nyeckn 1 ropuanyeckn nnua
Takca ynpaBneHue: 3.0%
Joxoa;: PeunHsectunpa ce
U3uncnsasaHe Ha HCA: ExxegHeBHO
PasnpepgeneHue Ha akTuBuUTe Ton 5 no3uuuu (% ot akTUBUTE)
Napwynn
Sonmosss TRl . KRKA D. D. 9.65%
& sIeManmns TYPUMA
obnnuraumm 5.44 r 19.53%
3.44% 4z SC FONDUL PROPRIETATEA SA 8.65%
~ SIF OLTENIA CRAIOVA 4.32%
LNAOREHMA
14.05%
ENAHA BUCOKOAOXOAEH ®OHA AL, 4.32%
; KONCHAR TRANSFORMATORI 3.90%
PyMBHUE—
28.66%
HetHa croiiHocT Ha akTuBuTe (HCA) Ha AAn 3a nocneaHUTE TPU rOAUHU
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Sky New Shares

CToiHOCTTa Ha AANoBeTE Ha JOTOBOPHMA GOHA M AOXOABT OT TAX MOXE Aa Ce MOHWKaT. Meyanbata He e rapaHTUpaHa U MHBECTUTOPUTE MOEMAT PUCKA A3 HE Bb3CTAHOBAT LEenus
pasmep Ha uHBecTUUMUTE cU. MHBecTUuMuTe B AOroBOPHM GOHAOBE HE Ca rapaHTMPaHW OT rapaHuMoHeH GOHA, Cb3JaAeH OT Abp)KasaTa WAM APYr BWUA rapaHuuma. MpeauwHute
pesynTaTv OT AeWHOCTTa Ha GOHAOBETE HAMAT N0 HEOBXOAMMOCT BPb3Ka ¢ 6baewmTe Takuea. MPOCNEKTLT M NpaBMAaTa Ha OpraHWsupaHuTe 1 ynpasnssaHu ot Y/, CKAW YnpasneHue
Ha akTuBu Al 4OroBopHM GOHA0BE, KAKTO U Apyra MHGOPMALMA ca 4OCTbMHMU B 0dUCa U HA MHTPEHET CTPAHULATa Ha APYKECTBOTO.
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CKAN OUUHAHCWU

www.skyfunds.bg

Hata: 31 nexemspu 2019

OcHoBHa MH$OpMaLmsa
UCITS IV cbBmecTum:
Banyra:
HavanHa gata:
Takca emutupaHe:
[anose knac A:

3a cymu go 20 000 nB. BKA.
o120 000 zo 300 000 ne. BKA.
Haz 300 000 ns..

[Aanose knac B:
TaKca 3a 06paTHO M3KynyBaHe:
[anose knac A:
Aanose Knac B:

HapbasKa 3a aanose Knac B
Takca ynpaBaeHue:

Joxoa;:
U3uncnasaHe Ha HCA:

Aa
BGN
02/05/2007

1.5%

1.0%
0.75%
0

0

2.0% npw npeKkpaTeH
MHBECT. NJ1aH

0.5% npu nsnbvaHeH
MHBECT. N/aH

3.0%

PenHsecTtupa ce
ExxeaHeBHO

DoxopHoct (%)
1-mec. 6-mec. 1rog,.
1.50 7.17 12.13

CTaH[apPTHO OTK/IOHEeHUe
1ropg. 11.20%

Noptdeiin (% ot akTUBUTE)
AKUMM M NpaBa 85.21
MapuyHK cpeacTsa n B3emaHuA 14.79

[AaHbuHu npedepeHumUn
[JoxoaunTe oT Nnpoaarkba Ha aanose ca Heobnaraemu 3a
dU3MYECKM M IopUANYECKM nua.

PasnpepeneHune Ha aKTuBuUTE

Chplins
18
£ | 5.18
Ponpose 8 4.16%

obanraimm |

" Typuma

Chosenvn

/ 5.02%

Ton 5 nosuuum (% ot akTUBUTE)

KBC 8.08%

3 69 ZAVAROVALNICA TRIGLAV 6.02%
ERSTE BANK AG 5.85%
NN GROUP 5.77%
XbDo
02 RAIFFEISEN BANK INTERNATIONAL 4.72%
Dy.-.n.nn.:l
11.20%
HeTHa croiiHocT Ha akTuBuTe (HCA) Ha AAn 3a nocneaHUTE TPU rOAUHU
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— Sy Finance

CToiHOCTTa Ha AANoBeTE Ha JOTOBOPHMA GOHA M AOXOABT OT TAX MOXE Aa Ce MOHWKaT. Meyanbata He e rapaHTUpaHa U MHBECTUTOPUTE MOEMAT PUCKA A3 HE Bb3CTAHOBAT LEenus
pasmep Ha uHBecTUUMUTE cU. MHBecTUuMuTe B AOroBOPHM GOHAOBE HE Ca rapaHTMPaHW OT rapaHuMoHeH GOHA, Cb3JaAeH OT Abp)KasaTa WAM APYr BWUA rapaHuuma. MpeauwHute
pesynTaTv OT AeWHOCTTa Ha GOHAOBETE HAMAT N0 HEOBXOAMMOCT BPb3Ka ¢ 6baewmTe Takuea. MPOCNEKTLT M NpaBMAaTa Ha OpraHWsupaHuTe 1 ynpasnssaHu ot Y/, CKAW YnpasneHue
Ha akTuBu Al 4OroBopHM GOHA0BE, KAKTO U Apyra MHGOPMALMA ca 4OCTbMHMU B 0dUCa U HA MHTPEHET CTPAHULATa Ha APYKECTBOTO.
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OcHoBHa UHPopMmaLma DoxogHoct (%)
1-mec. 6-mec. 1rog.
UCITS IV cbBMmecTuMm: JiF] 2.24 5.84 15.18
Banyra: EUR
HauanwHa gara: 03/05/2010 CraHAapTHO OTK/IOHEeHe
T . 1roa. 10.65%
aKca emUTUpaHe:
3a cymn go 250 000 eBpo BKA. 1.75%
3a cymu Hag, 250 000 espo 0.5% Moptdeiin (% oT akTMBUTE)
Takca ynpasneHue: 2.0% Oanose 8 KNC 89.44
TaKca 3a 06paTHO M3KynyBaHe: 0.25% MapunyHn cpeacTsa n B3emaHuA 10.56
[oxopa;: PenHBectunpa ce
U3umcnasaHe Ha HCA: [Ba MbTM ceaMMUYHO HaHbuhyn npedepeHumm
JoxoauTte oT npopaxkba Ha Aanose ca Heobnaraemu 3a
bU3NYECKM U IOPUANYECKM NLA.
Pa3snpegeneHue Ha aKTUBUTE Ton 5 no3uuuu (% ot akTUBUTE)

AMUNDI FUNDS ASIA EQUITY

T 749

2o CONCENTRATED - A2 USD 7-74%
ISHARES MSCI TAIWAN 5.81%

iSHARES MSCI CANADA 5.21%

AMUNDI FUNDS ASEAN NEW MARKETS-C 4.54%

(UsD)
AMUNDI ETF MSCI INDIA UCITS ETF- EUR ~ 4.53%

Natwucxa
Amepuna
10.40% Asmn

&0 a4
60.44%

HCA B eBpoO 3a nocnepHUTe TPU rOAUHU
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w— Sy GlObal ETFs

CToiHOCTTa Ha AANoBeTE Ha JOTOBOPHMA GOHA M AOXOABT OT TAX MOXE Aa Ce MOHWKaT. Meyanbata He e rapaHTUpaHa U MHBECTUTOPUTE MOEMAT PUCKA A3 HE Bb3CTAHOBAT LEenus
pasmep Ha uHBecTUUMUTE cU. MHBecTUuMuTe B AOroBOPHM GOHAOBE HE Ca rapaHTMPaHW OT rapaHuMoHeH GOHA, Cb3JaAeH OT Abp)KasaTa WAM APYr BWUA rapaHuuma. MpeauwHute
pesynTaTv OT AeWHOCTTa Ha GOHAOBETE HAMAT N0 HEOBXOAMMOCT BPb3Ka ¢ 6baewmTe Takuea. MPOCNEKTLT M NpaBMAaTa Ha OpraHWsupaHuTe 1 ynpasnssaHu ot Y/, CKAW YnpasneHue
Ha akTuBu Al 4OroBopHM GOHA0BE, KAKTO U Apyra MHGOPMALMA ca 4OCTbMHMU B 0dUCa U HA MHTPEHET CTPAHULATa Ha APYKECTBOTO.
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